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June 29, 2015 
 

Local 

 The local equities market faced downside risk but was ultimately supported by fund managers awash with cash 
as the PSEi gained 40.14 points or 0.53% to close at 7,622.05. Sectoral indices ended mixed as holding firms 
(+1.07%) led gainers while only mining and oil (-0.03%) and property (-0.20%) ended in the red territory. Market 
breadth was negative with 91 declines outpacing 84 advances, while 30 names remain unchanged. Total value 
turnover reached Php6.16 billion. Foreign investors were net buyers at Php48.9 million. 

 Ayala Land, Inc. (PSE ticker: ALI) is keen to continue investing across the wider ASEAN region, Vietnam and Myanmar 
in particular. The company is ultimately looking to partner with local firms in setting up mixed-use developments. ALI 
already has regional investments in Malaysian property developer MCT Berhad and a partnership with Sino-Singapore 
Tianjin Eco-City Investment and Development Co. Ltd. 

 The Department of Trade and Industry (DTI) has signed a memorandum of agreement with Asia House, a non-profit 
organization that organizes events with the goal of fostering closer ties between the United Kingdom and Asian 
countries. By sharing best practices and setting up business missions, the DTI hopes to increase British investment in 
PPP projects, financial services, infrastructure and information technology. 

 On the local fixed income spaces, trading remained on the sidelines as market players remained cautious ahead of the 
Greek debt talk that would resume on Saturday. Yields declined by an average of 3.10 basis points as the short-end fell 
by 11.6 basis points. Meanwhile, the belly and long-end of the curve rose by 1.6 and 0.3 basis points, respectively. 

 The Peso marginally appreciated against the US dollar despite unresolved negotiations on Greek debt issue. The 
USD/PHP pair fell by 5 centavos to close Friday's trading at the 45.085 level. 

 

US and Europe 

 US equities closed mixed on Friday with Dow Jones advancing by 56.32 points or 0.3% to 17,946.68, S&P flat, ending 

at 2,101.49 and Nasdaq falling by 31.68 points or 0.6% to 5,080.51. Uncertainties regarding the fate of Greece remain 

to drive the markets along with mixed earnings results in the US. 

 US consumer sentiment improved in June to its highest level since January. Consumer sentiment index rose to 96.1 

versus market estimates of 94.6, higher than the preliminary reading of 94.6 and from the prior month’s 90.7. During the 

first half of 2015, the largest and most sustained increase in economic optimism since 2004 while the fewest consumers 

who thought the economy had worsened since August 2000 were recorded. The improvement in consumer sentiment 

was primarily due to the US’s economic recovery. 

 Greece has imposed capital controls as talks broke down with international creditors and the European Central Bank 

over the weekend. Banks will be closed until July 6 and a daily cash withdrawal limit of EUR 60 will be imposed. 

International bank payments and wire transfers to abroad will be banned. 

 US Treasuries declined Friday over positive US private consumption data. The two-year note yield gained 2.37 bps to 
0.712% while the ten-year bond yield rose 6.38 bps to 2.473%, 

 European equities rose slightly before the Greek talk last weekend. Reports cited that investors in the Euro-zone are 
optimistic that Greece and its creditors would do everything within their powers to avoid a debt default. The 
FTSEurofirst 300 inched up 1.03 points or 0.07% to 1,574.08. 

 The US Dollar traded sideways relative to the Euro Friday, barely appreciating as investors continued to wait for last-
minute resolution to the long-running Greek debt crisis at the onset of the weekend. The EUR/USD pair fell 0.31 US 
cents, or -0.28%, to close last week's trading at the 1.1167 level.  
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Asia Pacific 
 

 

 Asian markets closed lower Friday with the Japanese Nikkei, Australian ASX200, Hong Kong Hang Seng and Chinese 
Shanghai Composite (SHCOMP) all losing ground. In Japan, the Nikkei fell on a weaker US Dollar and on the pending 
nature of the Greek credit crisis. In China, both the SHCOMP and Hang Seng fell on profit-taking amid surfacing doubts 
with regard to the sustainability of the bourses' meteoric rally, year-to-date. In Australia, the ASX likewise stumbled on 
financial and energy sector weakness, partly due to crude oil prices slipping. The Nikkei, SHCOMP, Hang Seng and 
ASX200 lost 65.25 points (-0.31%, day-on-day), 334.91 points (-7.40%, day-on-day), 481.88 points (-1.78%, day-on-
day) and 86.80 points (-1.54%, day-on-day), respectively.   
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Key Indicators 
 

EQUITIES BENCHMARK INDICES 26-Jun-15 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 7,622.05 0.53% 0.27% -1.38% 5.41% 

MSCI World USD Index 1,776.22 -0.30% 0.08% -0.28% 2.57% 

MSCI All Country Asia Pacific ex-Japan Total Returns 404.71 -1.37% 0.10% -4.95% 4.08% 

MSCI Europe USD Index 1,706.99 -0.35% 1.19% 0.46% 4.85% 

FTSEurofirst 300 Index 1,574.08 0.07% 2.90% -1.78% 14.32% 

Dow Jones Industrial Average Index 17,946.68 0.31% -0.38% -0.53% -0.51% 

Standard & Poor’s 500 Index 2,101.49 -0.04% -0.40% -0.13% 0.52% 

YIELDS AND PRICES 26-Jun-15 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 2.0744 0.01% -0.11% -0.03% -0.30% 

1-Year Philippine Treasury Bill Yield (PDST-F) 2.4792 0.11% -0.70% 0.01% 0.05% 

ROP2021 (Price) 108.123 (0.04) 0.08  (1.24) (0.13) 

ROP2034 (Price) 133.032 (0.20) (1.61) (6.17) (0.84) 

3-Month US Treasury Yield 0.0000 0.00% 0.00% -0.01% 0.00% 

2-year US Treasury Yield 0.7117 0.02% 0.09% 0.10% 0.00% 

10-year  US Treasury Yield 2.4726 0.06% 0.21% 0.33% 0.27% 

30-year US Treasury Yield 3.2402 0.06% 0.19% 0.34% 0.47% 

3-Month German Treasury Bill Yield -0.295 -0.00% -0.01% 0.03% -0.11% 

Dubai Crude Oil Spot ($/bbl) 61.50 -0.77% -0.08% -1.87% 9.22% 

1-month Nymex oil futures ($/bbl) 59.63 -0.12% 0.03% 2.76% 11.23% 

Gold Spot ($/oz)  1,175.55 0.20% -2.06% -0.99% -0.65% 

USD/PHP (PDEX close)  45.085 (0.05) (0.02) 0.38  0.37  

Source:  Bloomberg           

 
Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of June 26, 2015 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 147.82  - 1.54 - 1.03 

Australia S&P/ASX 200 Index 5,545.89  - 86.83 - 1.54 

China Shanghai SE Comp Index 4,192.87  - 334.91 - 7.40 

Hong Kong Hang Seng Index 26,663.87  - 481.88 - 1.78 

India SENSEX 27,811.84  - 84.13 - 0.30 

Indonesia Jakarta Composite Index 4,923.01  + 2.96 + 0.06 

Japan Nikkei 225 20,706.15  - 65.25 - 0.31 

Malaysia KLCI 1,710.47  - 6.34 - 0.37 

New Zealand NZX 50 Index 5,755.44  + 22.15 + 0.39 

Singapore Straits Times Index 3,320.90  - 28.97 - 0.86 

South Korea KOSPI 2,090.26  + 5.20 + 0.25 

Taiwan TWSE 9,462.57  - 13.77 - 0.15 

Thailand SET Index 1,518.03  - 1.44 - 0.09 

 
Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

  26-Jun-15 25-Jun-15 Difference     26-Jun-15 25-Jun-15 Difference 

1 month 1.9250 2.4533 - 0.528   4 year 3.7650 3.7600 + 0.005 

3 month 2.0744 2.0595 + 0.015   5 year 3.9050 3.8850 + 0.020 

6 month 2.2164 2.2741 - 0.058   7 year 4.1467 4.1156 + 0.031 

1 year 2.4792 2.3702 + 0.109   10 year 4.3850 4.3800 + 0.005 

2 year 2.6808 2.6690 + 0.012   20 year 4.4360 4.4330 + 0.003 

3 year 3.0244 3.0102 + 0.014             
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Upcoming Economic Releases  
 

Date Philippines 
Period 

Covered 
 Date US 

Period 
Covered 

6/29/2015 Budget Balance PHP May  6/29/2015 US Pending Home Sales Index YoY NSA May 

6/30/2015 Money Supply M3 SRF YoY May  6/30/2015 ISM Milwaukee Purchasers Manufacturing Index Jun 

6/30/2015 Bank Lending YoY May 
 

6/30/2015 S&P/Case-Shiller United States Home Price Index 
Monthly Data YoY % Change NSA 

Apr 

6/30/2015 Bank Lending Net of RRPs YoY May 
 

6/30/2015 S&P/Case-Shiller Composite-20 City Home Price 
Index SA MOM % Change 

Apr 

6/29/2015 Budget Balance PHP May 
 

7/2/2015 US Employees on Nonfarm Payrolls Total Private 
MoM Net Change SA 

Jun 

       
       
       
       
       
    
    

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 
 

 
 

 

 

 

 

 

  


