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April 24, 2015 Local 
 

 The local equities market rebounded after four consecutive days of retreat as bargain hunters picked up heavily sold stocks. 
The PSEi gained 59.02 points or +0.75% to close at 7,892.05. All sectors ended in green led by the mining and oil (+1.75%), 
property (+1.14%) and holding firms (+1.04%). Market breadth was positive with 112 advances outnumbering 63 declines, 
while 54 issues remain unchanged. Total value turnover reached Php9.59 billion. Foreign investors were net sellers at 
Php94.47 million. 

 In a disclosure to the PSE, Philippine Long Distance Telephone Co. (PSE ticker: PLDT) said it will invest US$15 million 
(Php664.5 million) in a Kuala Lumpur-based video streaming start-up, iFlix. The funds raised by iFlix will be used to continue to 
roll out the iFlix service across the Southeast Asia region, acquire rights to new content, produce original programming and 
market to potential customers. Its products will be launched in key Southeast Asian markets such as Malaysia, Thailand, 
Philippines, Indonesia and Vietnam. This investment is part of PLDT's strategy of developing new revenue streams and 
complement its present business. 

 The Association of Vehicle Importers and Distributors, Inc. (AVID) recorded a 6.8% decline in vehicle imports in the first quarter 
of 2015 due to weak demand, which was cited to be a normal phenomenon after Christmas season. Vehicle importers were 
able to sell 8,448 units in the first three months of the year, down from the 9,061 units sold in the same period last year. 
Quarter-on-quarter, though, sales declined by only 1%. For full year 2015, AVID expects to sell around 40,000 to 42,000 units 
on expectations of strong demand for cars. 

 On the local fixed income space, yields on the long-end fell amid the lack of leads and a sell-off in US Treasuries. Yields on the 
long-end of the curve rose by 2.2 basis points. 

 The Peso fell relative to the US Dollar yesterday on overnight news that US existing homes sales beat market expectations, 
renewing expectations of a possible Fed-liftoff within 2015, if not this June. This, coupled with corporate US Dollar demand for 
month-end requirements, led to the Peso's depreciation. The USD/PHP pair gained 7.5 centavos, or 0.17%, to close 
Thursday's trading at the PHP44.3 level. 
 
 

US and Europe 
 

 US equities gained ground despite a raft of weak corporate earnings results and an ugly read on new home sales data. 

 US new home sales fell back in March after three consecutive months of strong gains. New home sales plunged 11.4% MoM, 
much lower than the market estimate of -4.5%, to a seasonally adjusted rate of 481,000, compared to the market estimate of 
515,000. This was the steepest decline since July 2013. Sales were down 33.3% in the Northeast, fell 3.4% in the West and 
lost 15.8% in the South. Moreover, the median prices of a new home sold declined by 1.7% YoY to US$277,400. At March’s 
sales pace, it would take 5.3 months to clear the supply of houses on the market, up from 4.6 months in February. 

 US unemployment claims rose slightly by 1,000 to a seasonally adjusted 295,000 last week, compared to the market estimate 
of 287,000. The less-volatile four-week moving average of claims inched up 1,750 to 284,500, slightly above the post-
recession low of 282,500 seen earlier this month. Meanwhile, continuing claims rose by 50,000 to 2.325 million against the 
market estimate of 2.29 million for the week ended April 11. 

 US Treasury prices reversed three days of losses to close higher, following weak home sales data and a subdued “flash” 
manufacturing PMIs in both China and Europe. The 10-year benchmark yield is falling 3.4 basis points to 1.945%. 

 European shares fell back following a disappointing purchasing managers’ survey and a handful of very disappointing 
corporate profit results. The FTSEurofirst300 index dropped 7.53 points to 1,620.82. 

  The US Dollar tempered its gains relative the Euro yesterday on poor new US home sales and manufacturing. For March, new 
US home sales declined 11.4% at only 481,000 units versus expectations of 513,000. US manufacturing, as measured by 
Markit PMI, showed a lower score for the same month at 54.2 versus expectations of 55.7. Optimism returned over the Greek 
issue when talks between Greek PM Tsipras and Chancellor Merkel reportedly positive. The EUR/USD pair fell 0.28 US cents, 
or -0.26%, to close trading at the 1.074 level. 

Asia Pacific 
 

  Most Asian markets closed Thursday with mixed results with the Japanese Nikkei and Australian ASX200 gaining and the 
Indian Sensex and Hong Kong Hang Seng declining. Sectoral strength financials and mining, particularly brokerage earnings 
and a rebound in Iron Ore, carried those markets. The opposite was true in India where investors took profit on poor earnings 
bringing the market down from lofty valuations. The Hang Seng, meanwhile, was affected by the poor state of manufacturing in 
mainland China. The Nikkei and ASX200 gained 53.75 points (+0.27%, day-on-day) and 7.30 points (+0.13%, day-on-day), 
respectively. The Sensex and Hang Seng, meanwhile, fell 155.11 points (-0.56%, day-on-day) and 106.15 points (-0.38%, day-
on-day), respectively.   
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April 24, 2015  
Key Indicators 

 

EQUITIES BENCHMARK INDICES 23-Apr-15 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 7,892.05 0.75% -0.71% 16.58% 9.15% 

MSCI World USD Index 1,792.31 0.31% 0.32% 6.73% 3.50% 

MSCI All Country Asia Pacific ex-Japan Total Returns 431.02 0.25% -0.17% 10.58% 10.84% 

MSCI Europe USD Index 1,704.06 0.27% -0.00% -5.30% 4.67% 

FTSEurofirst 300 Index 1,620.82 -0.46% -0.91% 21.06% 17.71% 

Dow Jones Industrial Average Index 18,058.69 0.11% -0.26% 9.44% 0.11% 

Standard & Poor’s 500 Index 2,112.93 0.24% 0.38% 12.67% 1.07% 

YIELDS AND PRICES 23-Apr-15 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 2.2714 0.00% 0.00% 0.77% -0.27% 

1-Year Philippine Treasury Bill Yield (PDST-F) 2.6886 0.00% 0.00% 0.25% -0.01% 

ROP2021 (Price) 109.971 (0.11) (0.03) 4.78  1.72  

ROP2034 (Price) 141.189 (0.12) 0.15  16.15  7.32  

3-Month US Treasury Yield 0.0203 0.00% 0.01% 0.01% 0.02% 

2-year US Treasury Yield 0.5284 -0.02% 0.04% 0.09% -0.18% 

10-year  US Treasury Yield 1.9577 -0.02% 0.07% -0.74% -0.24% 

30-year US Treasury Yield 2.6530 -0.01% 0.08% -0.83% -0.12% 

3-Month German Treasury Bill Yield -0.387 0.00% 0.02% -0.42% -0.20% 

Dubai Crude Oil Spot ($/bbl) 60.00 1.25% -1.35% -43.41% 6.55% 

1-month Nymex oil futures ($/bbl) 57.74 2.81% 1.82% -43.08% 7.70% 

Gold Spot ($/oz)  1,194.02 0.57% -0.38% -7.00% 0.91% 

USD/PHP (PDEX close)  44.300 0.07  (0.13) (0.42) (0.42) 

Source:  Bloomberg           
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of GETB1 Index 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 155.19  + 0.49 + 0.32 

Australia S&P/ASX 200 Index 5,844.77  + 7.28 + 0.12 

China Shanghai SE Comp Index 4,414.51  + 16.01 + 0.36 

Hong Kong Hang Seng Index 27,827.70  - 106.15 - 0.38 

India SENSEX 27,735.02  - 155.11 - 0.56 

Indonesia Jakarta Composite Index 5,436.21  - 0.91 - 0.02 

Japan Nikkei 225 20,187.65  + 53.75 + 0.27 

Malaysia KLCI 1,846.08  - 8.69 - 0.47 

New Zealand NZX 50 Index 5,757.91  - 35.70 - 0.62 

Singapore Straits Times Index 3,502.75  + 6.51 + 0.19 

South Korea KOSPI 2,173.41  + 29.52 + 1.38 

Taiwan TWSE 9,797.49  + 184.49 + 1.92 

Thailand SET Index 1,544.84  - 7.17 - 0.46 

 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

  23-Apr-15 22-Apr-15 Difference     23-Apr-15 22-Apr-15 Difference 

1 month 1.9642 1.9873 - 0.023   4 year 3.2000 3.6717 - 0.472 

3 month 2.4200 2.5550 - 0.135   5 year 3.2012 3.1597 + 0.042 

6 month 2.1120 2.1312 - 0.019   7 year 3.6292 3.8683 - 0.239 

1 year 3.0867 3.0900 - 0.003   10 year 4.0917 4.0967 - 0.005 

2 year 3.4167 3.2967 + 0.120   20 year 5.1733 5.1017 + 0.072 

3 year 2.9838 3.5283 - 0.545             
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April 24, 2015 
 

Upcoming Economic Releases  
 

Date Philippines 
Period 

Covered 
 Date US 

Period 
Covered 

4/27/2015 
Philippines External Balance of 
Trade 

Feb  
4/24/2015 US Durable Goods New Orders Industries MoM 

SA 
Mar 

4/27/2015 
Philippines External Trade Imports 
YoY 

Feb  
4/28/2015 Conference Board Consumer Confidence SA 

1985=100 
Apr 

4/27/2015 Philippines External Trade Imports Feb  
4/29/2015 Mortgage Bankers Association US Mortgage 

Market Indx Weekly % Change SA Old Meth 
Apr 24 

    
4/29/2015 GDP US Chained 2009 Dollars QoQ SAAR 1Q A 

   
 

4/29/2015 Federal Funds Target Rate - Upper Bound Apr 29 

    4/30/2015 US Initial Jobless Claims SA Apr 18 

    4/30/2015 US Personal Income MoM SA Mar 

   
 

4/30/2015 US Personal Consumption Expenditures Nominal 
Dollars MoM SA 

Mar 

    5/1/2015 ISM Manufacturing PMI SA Apr 

    5/1/2015 University of Michigan Consumer Sentiment Index Apr F 

 
 

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 
 
 
 

 

 

 

 

 

  


