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April 14, 2014 

Local 

 The local equities market found its way back below 6,600-level as market players took advantage to book profits 
following the sell-off in Wall Street. The PSEi lost ground, shedding 41.93 points, or -0.63%, to close at 6,596.96. 
Almost all sectoral indices ended lower, led by property (-1.54%), financials (-0.67%), and holding firms (-0.39%), 
while only mining and oil managed to end on a positive note. Market breadth was negative with 103 declines 
outpacing 75 advances, with 45 stocks unchanged. Total value turnover amounted to Php8.30 billion. Foreign 
investors were net buyers at Php0.30 billion.  

 According to the Chamber of Automotive Manufacturers of the Philippines, Inc. (CAMPI) and the Truck 
Manufacturers Association, vehicle sales registered a 25.4% increase to 19,173 units in March from 15,292 
posted in the same period last year. Broken down, commercial vehicles soared by 18% to 11,999 units from 
10,171 units while passenger cars climbed by 40% to 7,174 units from 5,121 units. The two vehicle groups 
attributed the uptrend to strong sales of new and improved models, as well as aggressive marketing promotions 
by various brands. 

 Century Properties Group (CPG) saw its profit fall by 1.9% to Php1.8 billion last year. The company attributed the 
decline to the increase in income taxes. However, CPG’s consolidated revenues, rose by 12.5% to Php10.8 
billion from Php9.6 billion in 2012, while gross profit from real estate development went up by 6% to Php4.2 
billion from Php4 billion. The company stated that the revenue growth was mainly due to strong sales and 
healthy collection levels across its residential business. 

 Yields of local government securities traded sideways as investors stayed on the sidelines amid the lack of fresh 
market leads. Yields across the curve slightly dropped by 0.55 basis points with the short- and long-end of the 
curve falling by 2.4 and 2.5 basis points, respectively. 

 The Philippine peso strengthened against the greenback on continued positive sentiment buoyed by the 
country’s strong February exports data released Thursday. The local currency appreciated 3 centavos to end the 
week at 44.280.   

 

 

US and Europe 

 US equities fell back, with the S&P500 capping its worst week since 2012 amid valuations concerns ahead of the 
corporate earnings results season. The Dow Jones Industrial Average index plunged 143.47 points, or -0.89%, to 
16,026.75 and the S&P500 index lost 17.39 points, or -0.95%, to 1,815.69. 

 For the month of April, consumer confidence in the US, as measured by the Thomson Reuters/University of 
Michigan preliminary index of sentiment, rose to the highest level since July of last year. The index climbed to 
82.6 following March’s four-month low of 80. Market consensus had been for the measure to rise to 81. The 
improvement was due to more favorable views of the current economic conditions, which in turn would translate 
to more consumer spending. 

 According to the Labor Department, US wholesale prices rose 0.5% month-on-month last March, posting the 
largest increase since June last year, following February’s 0.1% decline. The recent inclusion of services into the 
gauge may have contributed to the gauge’s volatility month on month, which could make it more difficult to 
determine underlying trends. Contributing to most of the increase were rising costs at clothing and jewelry 
retailers, and food wholesalers, even as energy costs retreated.  

 US Treasury prices climbed further, posting a third weekly gain as the dovish tone of the latest Fed meeting 
minutes convinced market players to tone down speculation on a possible acceleration in an interest rate hike. 
The 10-year benchmark yield was down 10 basis points for the week to 2.62%.  

 European shares dropped further on Friday amid concerns on high valuations, given the significant run-up earlier 
during the week. The FTSEurofirst300 index lost 1.36% to 1,312.92. 

 The euro ended Friday barely changed against the US dollar amid the lack of fresh leads from the market. The 
shared currency pared 0.01 cents to close at EUR/USD1.3885. 
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Asia Pacific 

 Almost all Asian shares were found in the red Friday as investors were alarmed by yet another slump in US 
stocks and by escalating worries for economic growth. Tech stocks in the region continued to take a beating as 
Tencent, which is best known for its WeChat mobile messaging app, plunged 6.8% in Hong Kong, while Kingsoft, 
a software developer in China, tanked 6.2%. Japanese shares, meanwhile, plummeted as investors questioned 
the nation's economic recovery following strong indications that the Japanese central bank won't take additional 
actions to prop up growth in the near term. Japan's Nikkei 225 (-2.38%), Australia's S&P/ASX 200 Index (-
0.95%), and Hong Kong's Hang Seng Index (-0.79%) posted the largest losses among peers. The MSCI All 
Country Asia Pacific Index sank 1.36 points, or -0.98%, to 137.86. 
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April 14, 2014 

Key Indicators  

EQUITIES BENCHMARK INDICES 11-Apr-14 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,596.96 -0.63% 0.55% 1.03% 12.01% 

MSCI World USD Index 1,638.43 -1.07% -2.26% -2.02% -0.95% 

MSCI All Country Asia Pacific ex-Japan Total Returns 391.68 -0.65% 1.59% 4.50% 4.46% 

MSCI Europe USD Index 1,771.70 -1.30% -1.56% -0.53% 0.89% 

FTSEurofirst 300 Index 1,312.92 -1.36% -2.95% -0.64% -0.10% 

Dow Jones Industrial Average Index 16,026.75 -0.89% -2.35% -1.98% -2.74% 

Standard & Poor’s 500 Index 1,815.69 -0.95% -2.65% -2.78% -1.40% 

YIELDS AND PRICES 11-Apr-14 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 1.5821 -0.09% -0.05% 0.45% 1.09% 

1-Year Philippine Treasury Bill Yield (PDST-F) 2.3792 -0.06% 0.11% 0.33% 1.45% 

ROP2021 (Price) 105.262 0.01  0.61  1.13  1.64  

ROP2034 (Price) 125.263 0.20  1.47  2.61  5.71  

3-Month US Treasury Yield 0.0355 0.01% 0.02% -0.01% -0.03% 

2-year US Treasury Yield 0.3550 0.00% -0.06% -0.01% -0.03% 

10-year  US Treasury Yield 2.6247 -0.02% -0.10% -0.14% -0.38% 

30-year US Treasury Yield 3.4827 -0.04% -0.10% -0.23% -0.45% 

3-Month German Treasury Bill Yield 0.063 0.00% 0.01% -0.02% 0.00% 

Brent Crude Oil Spot ($/bbl) 109.36 0.00% 0.00% 0.00% 0.00% 

Dubai Crude Oil Spot ($/bbl) 104.07 -0.12% 0.73% -0.40% -4.25% 

1-month Nymex oil futures ($/bbl) 103.74 0.33% 2.57% 3.71% 3.41% 

Gold Spot ($/oz)  1,318.42 -0.04% 1.13% -2.26% 8.66% 

USD/PHP (PDEX close)  44.280 (0.03) (0.66) (0.19) (0.12) 

Source:  Bloomberg      
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of April 11, 2014 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 137.86  - 1.36 - 0.98 

Australia S&P/ASX 200 Index 5,428.65  - 52.10 - 0.95 

China Shanghai SE Comp Index 2,130.54  - 3.76 - 0.18 

Hong Kong Hang Seng Index 23,003.64  - 183.32 - 0.79 

India SENSEX 22,628.96  - 86.37 - 0.38 

Indonesia Jakarta Composite Index 4,816.58  + 50.85 + 1.07 

Japan Nikkei 225 13,960.05  - 340.07 - 2.38 

Malaysia KLCI 1,852.66  - 6.86 - 0.37 

New Zealand NZX 50 Index 5,091.43  - 24.06 - 0.47 

Singapore Straits Times Index 3,198.22  - 5.36 - 0.17 

South Korea KOSPI 1,997.44  - 11.17 - 0.56 

Taiwan TWSE 8,908.05  - 40.05 - 0.45 

Thailand SET Index 1,389.16  - 0.40 - 0.03 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 11-Apr-14 10-Apr-14  Difference   11-Apr-14 10-Apr-14  Difference 

1 month 1.6250 1.4000 + 0.225  4 year 3.3750 3.2068 + 0.168 

3 month 1.1793 1.4028 - 0.224  5 year 3.5000 3.4900 + 0.010 

6 month 1.6006 1.6667 - 0.066  7 year 3.6500 3.6818 - 0.032 

1 year 2.0577 2.0902 - 0.032  10 year 4.1500 4.1500  0.000 

2 year 2.5250 2.6200 - 0.095  20 year 5.1250 5.1500 - 0.025 

3 year 3.1000 3.0450 + 0.055  25 year 5.4081 5.4581 - 0.050 
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Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

4/13/2014 Philippines Budget Balance Monthly Feb 
 

4/14/2014 Adjusted Retail & Food Services Sales SA Total 
Monthly % Change 

Mar 

4/15/2014 Philippines Overseas Filipino 
Workers Remittances YoY 

Feb 
 

4/15/2014 US CPI Urban Consumers MoM SA Mar 

4/15/2014 Philippines Overseas Filipino 
Workers Remittances 

Feb 
 

4/16/2014 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Apr 11 

4/21/2014 Philippines BOP Mar 
 

4/16/2014 US New Privately Owned Housing Units Started 
by Structure Total SAAR 

Mar 

4/24/2014 Philippines External Balance of 
Trade 

Feb 
 

4/16/2014 US Industrial Production MoM 2007=100 SA Mar 

4/24/2014 Philippines External Trade Imports 
YoY 

Feb 
 

4/17/2014 US Initial Jobless Claims SA Apr 12 

    4/21/2014 Conference Board US Leading Index MoM Mar 

    4/22/2014 US Existing Homes Sales SAAR Mar 

   
 

4/24/2014 US Durable Goods New Orders Industries MoM 
SA 

Mar 

   
 

4/25/2014 University of Michigan Survey of Consumer 
Confidence Sentiment 

Apr F 

 
Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 

 

 
 

 

 

 

 

 

 

  


