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Global stocks were mixed, with US and European equities closing lower amid hawkish comments from the Fed and auto 
sector losses, while Asian equities gained on the back of strength in the Chinese markets. US Treasury yields rose as 
investors sought safe-haven assets, and the US dollar rose in response to good employment data. 
 

 The local equities index continued its upward trajectory after 
socioeconomic planning secretary Pernia's bullish statements 
on 1Q17 GDP growth. The PSEi rose 137 points (+1.849% 
DoD), to close at 7,584.21. 
 
 

 In the local fixed income market, yields fell, particularly in the 
short- and long- end of the curve as investors repositioned 
towards the belly in anticipation of event risks related to US-
China state meeting. Yields fell 6 bps on average, with the long-
end down 12 bps. 
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 The Philippine peso marginally strengthed against the 
dollar as CPI came in line with expectations (+3.4% YoY). 
The USDPHP closed at 50.150. 
 

 The US dollar rose to a three-week high as investors 
reacted to the release of upbeat employment figures, before 
falling slightly on profit-taking late in the day. The DXY 
ended marginally higher, rising 2 bps to 100.56. 
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 US equity markets ended lower as the minutes of the 
Federal Reserve meeting hinted at plans to lessen the Fed's 
$4.5 trillion balance sheet this year and reiterated plans to 
increase rates. The DJIA slid 0.20%, closing at 20,648.15, 
while the S&P 500 fell 0.31%, ending the day at 2,352.95. 

 European equities closed the day with a slight downward 
bias as the mining sector rose, neutralizing losses in the auto 
sector. MSCI Europe was down 0.01% DoD, closing at 
128.56. 

 Asian equities jumped, led by the Shanghai SE rising 1.48% 
on the reopening of markets after a three-day holiday break. 
Furthermore, the government announced Xiongan's entry to 
becoming a third special economic zone, signifying a possible 
takeover of Beijing's noncapital roles. The MSCI APxJ ended 
0.62% higher, closing at 482.78.  

 US Treasury yields ended lower amid Fed plans to unwind 
its balance sheet this year. On average, yields lost 1.17 bps, 
with 10-year yields dipping 2.51 bps to 2.3354. 
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Developed Markets

Date Country Period Prior

4/6/2017 US Apr 258K

4/7/2017 EU Feb -0.30%

4/9/2017 Japan Feb ¥65.5b

Emerging Markets

Date Country Period Prior

4/9/2017 China Mar 11.10%

4/6/2017 Indo Mar $119.86b

4/6/2017 India 6-Apr 6.25%
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YIELDS AND PRICES
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