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Market players are taking caution ahead of key economic data releases this week and amid growing expectations of a 
March rate hike in the US. As such. cautious trading has been the main theme across asset classes, as US Treasuries 
declined slightly while most global equities marginally slipped.   

 The local equities index was slightly down due to 
profit-taking. Net foreign buying amounted to 
USD3.39 Mn. 
 

 In the local fixed income market, prices of 
government securities ended mixed, as inflation print 
for February exceeded market expectations. On 
average, yields went down by 1.32 bps, while the 
trend was bucked by the 14.9bps increase in the 
long-end.  
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 The Philippine peso recovered slightly against 
the dollar amidst the higher-than-inflation print, 
fueling speculation of tightening from the BSP. 
 

 The US dollar strengthened against rivals ahead of 
major US economic releases this week, labor data 
and speeches by Fed officials. The DXY rose 0.17% 
to 101.81. 
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 US equities declined ahead of the non-farm payrolls release 
and the Fed meeting, and amid warning from OECD that the 
recent market run-up may not be reflective of the real 
economic gains. The Dow Jones lost 29.6 points to 20,924.8 
and the S&P shed 6.9 points and closed at 2,368.4. 

 European equities were down following the biggest decline 
in German factory orders in eight years--with the pronounced 
weakness coming from both domestic and foreign orders. 
The MSCI Europe was down 6.3 points to 1,518.1. 

 Asian equities continued to buck the trend as bargain-
hunters bought after last week's weakness. The MSCI Asia 
ex-Japan was up 0.53% to 408.8. 

 US Treasuries declined for a sixth day ahead of the FOMC 
meeting next week. Investors are now pricing in a 96% 
chance of a March hike. On average, yields rose by 2.3 bps, 
with the 2-year yield rising 2.24 bps to 1.3277%, while the 10-
year yield rose 1.82 bps to 2.5179%. 
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Developed Markets

Date Country Period Prior

3/9/2017 US Mar 4 244k

3/10/2017 EU 4Q 0.7% / 3.0%

3/8/2017 Japan 4Q F 0.4%

Emerging Markets

Date Country Period Prior

3/8/2017 China Feb -9.2%

3/8/2017 Indo Feb 115.3

3/10/2017 India Jan 0.4%
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YIELDS AND PRICES
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