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Global equities ended mixed as investors reacted differently after the FOMC minutes suggested some dovishness
that weren't anticipated. Treasuries rose as a result. Locally, equities continued to trade listlessly while fixed income
assets tracked the US Treasuries.

 The local equities index climbed 0.03% mirroring
positivity in regional markets following a rally in U.S.
equities. The rally was fueled by speculation, due to the
FED's minutes release on Wednesday, giving investors
a look into how members see Trump's policies.

 In the local fixed income market, prices of government
securities marginally fell (tracking US treasuries) as the
short- and long-end of the curve rose by 18 and 19 bps,
respectively. Yields rose by an average of 8.13 bps.
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 The Philippine peso strengthened against the dollar,
closing at Php 50.23, despite continued positive US
economic data.

 The US dollar weakened on the back of the Fed
minute release, which lacked a very hawkish slant,
and amidst continued Fed uncertaintly over the
Trump administration's fiscal policies. The DXY index
fell 0.15% to 101.22.
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 US equities ended mixed as investors took differently the
slightly dovish FOMC minutes. The Dow Jones Industrial
Average Index recorded its longest winning streak to close the
day 0.16% higher.

 European equities ended flat in anticipation of rising
borrowing cost in the US and continued cautiousness amid
political uncertainties in the region.

 Asian equities rose higher ahead of the release of the FOMC
minutes. Most of the investors seem to not expect a hike as
soon as March, but they are still considering more than two
hikes this year.

 US Treasuries saw a flattening of the yield curve as investors
reacted to the Fed's release of it's February 1 meeting minutes.
The minutes backed up the need for a rate increase fairly soon,
but noted only modest risk of inflation. March rate hike odds
declined slightly as a result, from 25% to 21%. The 2-yr yield
rose to 1.2162%, while the 10-yr fell sharply to 2.4129%.
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Date Country Period Prior

2/23/2017 US 18-Feb 239K

2/28/2017 GDP 4Q S 1.90%

2/28/2017 US 4Q S 1.30%
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Date Country Period Prior

3/1/2017 China Feb 51.3

3/1/2017 Indo Feb 3.49%
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