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Global equities fell, as a selloff in commodities dragged on energy stocks. Meanwhile, positive employment data 
lifted US Treasuries and the US dollar. 

 Local equities were flat as investors' bargain hunting 
tapered off, following yesterday's recovery to over 8,100. 
Investors continue to wait warily for potential breaches of 
key support levels. The property sector was the worst 
performing, led by RLC (down 5.05% DoD). The PSEi 
declined to 8,129.62 (-0.19% DoD). 

 Yields in the Philippine fixed income markets were flat 
with a slight upward bias, tracking the BSP's term deposit 
facility offering where rates rose. The yield curve flattened 
with the short end rising 3.34 bps. On average, yields rose 
by 0.99 bps. 
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 The Philippine peso was flat with a slight downward bias 
as momentum on several fronts (e.g. inflation, bank 
lending, etc.) seems to have weakened. The PHP closed at 
50.710 to the USD (-0.16% DoD). 

 The US dollar continued to strengthen amid optimism on 
the US labor market, and ahead of the employment report 
to be released later in the week.  The DXY closed at 
93.610 (+0.25% DoD). 

 

 Major US indices closed lower with the S&P 500 reporting its 
fourth straight decline—its longest losing streak since March. The 
energy sector (-1.3%) was the biggest drag after oil prices slid. The 
DJIA closed at 24,140.91 (-0.16% DoD) while the SPX was at 
2,629.27 (-0.01% DoD). 

 European equity markets were slightly lower at their close, with 
technology shares continuing their decline as investors locked in 
profits after a year of decent gains. The MSCI Europe Index closed 
at 130.48 (-0.02% DoD). 

 Asian equities fell, tracking the decline in US markets. Energy 
stocks fell due to a commodities selloff, while technology stocks 
continued their slide. The MSCI APxJ Index ended at 543.40 (-
1.44% DoD). 

 US Treasury yields fell following positive private payroll numbers, 
suggesting tightening in the labor market. ADP reported an 
increase of 190k in US private non-farm payrolls in November. On 
average, yields fell 1.18 bps with the 10-year falling 1.24 bps to 
2.3385%. 
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