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MARKET INDICATORS 
As of August 14, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,656.61 101.99 1.56% 

Dow Jones 15,337.66 -113.35 -0.73% 

S&P 500 1,685.39 -8.77 -0.52% 

NASDAQ 3,669.27  -15.17 -0.41% 

MSCI Asia ex-Japan 525.28 0.15 0.03% 

MSCI Emerging Market 967.92 1.98 0.20% 

5 Yr FXTN 2.50 -  
10 Yr US Treasury 2.71 -1 bp  
USD/PHP 43.77 0.03 0.06% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
Consumer Loans Continue to Grow 

 Bangko Sentral ng Pilipinas (BSP): Consumer loans extended by the country’s banks in the 
first quarter rose by an annual 14.76% to P647.062 billion, with the central bank attributing 
the growth to the favorable economic environment and robust remittances. The ratio of 
non-performing loans to total consumer loans continued to improve to 6.22% from last 
year’s 6.81%. Consumer loans make up 16.47% of the total loan portfolio of banks, up from 
last year’s 16.34%. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond closed unchanged at 2.50%. 
 Yields of benchmark bonds were mostly unchanged on Wednesday, with 2 issues closing 

lower, 7 unchanged, and 3 rising. 
 
Philippine Stocks  

 Local stocks rose for the third consecutive day on Wednesday on the continued release of 
positive corporate earnings and statements from a US Federal Reserve official saying that 
the current economic picture does not clearly indicate an early tapering of monetary 
stimulus. The Philippine Stock Exchange index (PSEi) rose by 101.99 points or 1.56% to 
close at 6,656.61. 

 Daily Matters 
August 15, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso was slightly weaker against the US dollar on Wednesday, closing 3 centavos higher 
at 43.77, as positive US retail sales figures released the day prior boosted sentiment 
towards the dollar.  

 
 

NEWS AROUND THE WORLD 
 
Eurozone Economy Grows in the 2nd-Quarter, Exits Recession; US Producer Prices 
Steady in July 

 Eurostat: Eurozone gross domestic product in the second quarter grew by 0.3% from the 
previous quarter, the first time growth has been seen since the third quarter of 2011 when 
the economy grew by 0.1%. Growth was led by Germany and France which grew by 0.7% 
and 0.5% respectively while the recession in Italy and Spain had eased.  

 US Bureau of Labor Statistics: US wholesale prices were unchanged in July, following the 
0.8% gain in June, as wholesale prices of cars fell 1.1%, the biggest decline since July 2009. 
Analysts had forecast a 0.3% rise.  

 
US Stock Market 

 US stocks fell on Wednesday as a key retailer posted lower-than-expected earnings while a 
Fed official raised concerns on inflation being too low. (Dow Jones -0.73% 15,337.66; 
NASDAQ -0.41% 3,669.27; S&P 500 -0.52% 1,685.39) 

 
Asian Stocks 

 Asian markets closed mixed on Wednesday as investors await fresh data from the US, with 
sentiment generally positive on optimism following positive US retail sales figures and the 
Eurozone exiting a recession. The MSCI Asia ex-Japan index rose by 0.15 points or 0.03% to 
close at 525.28. 

 
Emerging Markets  

 Emerging-market stocks rose on Wednesday as investors cheered data from the Eurozone 
showing it had finally exited a recession in the second quarter. The MSCI Emerging Markets 
index rose by 1.98 points or 0.20% to close at 967.92. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ  

 


