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MARKET INDICATORS 
As of August 7, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,420.79 0.01 0.00% 

Dow Jones 15,470.67 -48.07 -0.31% 

S&P 500 1,690.91 -6.46 -0.38% 

NASDAQ 3,654.01  -11.76  -0.32% 

MSCI Asia ex-Japan 509.90 -6.27 -1.21% 

MSCI Emerging Market 937.86 -8.44 -0.89% 

5 Yr FXTN 2.40 -  

10 Yr US Treasury 2.60 -4 bps  

USD/PHP 43.77 0.23 0.53% 
Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
Foreign Reserves Inch Up in July 

 Bangko Sentral ng Pilipinas (BSP): The country’s gross international reserves rose to $82.9 
billion as of the end of July, 1.97% higher than the end of June level, and driven by the BSP’s 
purchase of dollars to control volatility in the exchange rate. The level is enough to cover a 
year’s worth of imports, more than the 3 months’ worth considered adequate by the central 
bank.  

 
Local Bond Market 

 The yield of the benchmark 5-year bond closed unchanged at 2.40%. 
 Yields of benchmark bonds were mostly unchanged on Wednesday, with 2 issues closing 

lower, 6 unchanged, and 4 rising. 
 

Philippine Stocks  

 Local stocks were little changed on Wednesday as investors were reluctant to participate in 
the market amid the start of the Chinese “ghost month.” The Philippine Stock Exchange 
index (PSEi) inched up 0.01 point to close at 6,420.79. 

 
Philippine Peso 

 The peso weakened against the US dollar on Wednesday, closing 23 centavos higher at 
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43.77, driven by corporate demand for dollars to settle offshore obligations. 

 
 

NEWS AROUND THE WORLD 
 
US Consumer Borrowing Rises in June 

 US Federal Reserve: Consumer borrowing in the US rose by $13.8 billion in June, following 
the $17.5 billion gain in May, as non-revolving borrowing, which includes automobile and 
school loans, rose $16.5 billion, the most in four months. Rising home and stock values are 
seen to have allowed consumers to take advantage of record-low interest rates to purchase 
more expensive items such as automobiles. 

 

US Stock Market 

 US stocks fell on Wednesday as recent comments from Federal Reserve officials had 
investors worried about the early tapering of stimulus. (Dow Jones -0.31% 15,470.67; 
NASDAQ -0.32% 3,654.01; S&P 500 -0.38% 1,690.91) 

 
Asian Stocks 

 Asian markets fell on Wednesday, led by Japanese stocks, as comments from Fed officials on 
Tuesday sparked fears over a tapering of stimulus as soon as next month. The MSCI Asia ex-
Japan index fell by 6.27 points or 1.21% to close at 509.90. 

 
Emerging Markets  

 Emerging-market stocks continued to fall on Wednesday as earnings of Indian companies 
came in below expectations. The MSCI Emerging Markets index fell by 8.44 points or 0.89% 
to close at 937.86. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ  

 


