
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products. While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein. Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched. However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such. Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

 

 

 

 
 

MARKET INDICATORS 
As of July 31, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,639.12 -88.88 -1.32% 

Dow Jones 15,499.54 -21.05 -0.14% 

S&P 500 1,685.73 -0.23 -0.01% 

NASDAQ 3,626.37  9.90  0.27% 

MSCI Asia ex-Japan 516.97 -3.54 -0.68% 

MSCI Emerging Market 947.55 -6.10 -0.64% 

5 Yr FXTN 2.38 -25 bps  
10 Yr US Treasury 2.58 -3 bps  
USD/PHP 43.45 0.06 0.14% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
Money Supply Growth Jumps in June; Bank Lending Growth Slows 

 Bangko Sentral ng Pilipinas (BSP): The country’s domestic liquidity or M3, the broadest 
measure of money, rose by an annual 20.3% in June to P5.7 trillion, faster than the previous 
month’s growth of 16.4% and driven by a continued growth in net domestic assets which 
include loans, deposits and funds in government securities. A separate report showed that 
growth in bank lending slowed to a year-on-year rate of 12.33% from May’s 13.28%. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond closed 25 bps lower at 2.38%. 
 Yields of benchmark bonds were mostly lower on Wednesday, with 9 issues closing lower, 1 

unchanged, and 2 rising. 
 

Philippine Stocks  

 Local stocks fell on Wednesday, tracking weakness across the region, as cautious investors 
lightened up on positions ahead of the results of the US Federal Reserve’s meeting later in 
the day. The Philippine Stock Exchange index (PSEi) fell by 88.88 points or 1.32% to 
6,639.12. 
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Philippine Peso 

 The peso was little changed against the US dollar on Wednesday, closing 6 centavos higher 
at 43.45, with corporate demand for dollars leading to a slight dip in the local currency. 

 
 

NEWS AROUND THE WORLD 
 
US: Economic Growth Quickens in the 2Q, 1Q Growth Revised Downward, Fed 
Maintains QE 

 US Bureau of Economic Analysis: US gross domestic product grew at an annual pace of 1.7% 
in the second quarter, beating expectations of a 1.1% pace and suggesting that the economy 
is weathering the government budget cuts implemented at the start of the year. The report 
however also read a downward revision to first quarter growth from 1.8% to 1.1%. 

 At the end of its policy meeting, the US Fed said that it would maintain the pace of its bond-
buying program at $85 billion to keep interest rates low and help support the economy. 
However, no additional cues were provided as to the timing of its eventual tapering.  

 

US Stock Market 

 US stocks inched lower on Wednesday, with the main indices closing mixed, as investors 
mulled faster-than-expected US economic growth with statements from the Fed saying that 
the pace of their bond-buying program would be maintained. (Dow Jones -0.14% 15,499.54; 
NASDAQ 0.27% 3,626.37; S&P 500 -0.01% 1,685.73) 

 
Asian Stocks 

 Asian markets were mostly lower on Wednesday as investors sold stocks ahead of the 
results of the US Fed’s policy meeting and the release of key US economic data. The MSCI 
Asia ex-Japan index fell by 3.54 points or 0.68% to close at 516.97. 

 
Emerging Markets  

 Emerging-market stocks fell on Wednesday as the US Fed refrained from providing 
additional cues on when they will taper their bond-buying program. The MSCI Emerging 
Markets index fell by 6.10 points or 0.64% to close at 947.55. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


