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MARKET INDICATORS 
As of July 30, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,728.00 10.34 0.15% 

Dow Jones 15,520.59 -1.38 -0.01% 

S&P 500 1,685.96 0.63 0.04% 

NASDAQ 3,616.47  17.33  0.48% 

MSCI Asia ex-Japan 520.51 1.18 0.23% 

MSCI Emerging Market 953.65 -0.21 -0.02% 

5 Yr FXTN 2.63 -  
10 Yr US Treasury 2.61 1 bp  
USD/PHP 43.39 0.09 0.21% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
S&P Raises 2013 Growth Outlook 

 Standard & Poor’s (S&P): In a report released on Tuesday, the credit-rating agency raised its 
2013 growth forecast for the country from 6.5% to 6.9%, at the high end of the 
government’s 6-7% target. S&P noted that domestically-driven countries, led by the 
Philippines and Indonesia, are likely to continue outperforming their more trade-dependent 
and industrialized counterparts.  

 
Local Bond Market 

 Bureau of the Treasury: Strong demand and flush market liquidity pushed the coupon rate 
of the government’s first retail Treasury bond (RTB) issuance of the year to 3.25%, 45 basis 
points lower than the secondary market yesterday and 16 basis points lower than on 
February 19 when the 10-year bonds were last offered. Tenders reached P271.791 billion, 
with the government awarding P100 billion.  

 The yield of the benchmark 5-year bond closed unchanged at 2.63%. 
 Yields of benchmark bonds were little changed on Tuesday, with 3 issues closing lower, 8 

unchanged, and 1 rising. 
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Philippine Stocks  

 Local stocks inched up on Tuesday as investors took advantage of three days of declines to 
hunt for bargains. The Philippine Stock Exchange index (PSEi) rose 10.34 points or 0.15% to 
close at 6,728.00. 

 
Philippine Peso 

 The peso was slightly weaker against the US dollar on Tuesday, closing 9 centavos higher at 
43.39, as investors bought dollars ahead of the closely-watched meeting of the US Federal 
Reserve. 

 
 

NEWS AROUND THE WORLD 
 
US Home Prices Rise in May; Japanese Household Spending Slips in June 

 US home prices continued to rise in May, with the S&P/Case-Shiller home price index up by 
an annual 12.2%, the biggest one-year jump since March 2006. The figure continues April’s 
12.1% rise but the index is still 24.4% below its all-time high reached in June 2006. 

 Japan’s Trade Ministry: Spending by Japanese households fell by an annual 0.4% in June, 
underperforming expectations of a rise after an earlier report showed that consumer prices 
rose for the first time in more than a year.  

 

US Stock Market 

 US stocks were little changed on Tuesday, with the main indices closing mixed as investors 
cautiously await the latest comments from the US Fed and key economic data due to be 
released later this week. (Dow Jones -0.01% 15,520.59; NASDAQ 0.48% 3,616.47; S&P 500 
0.04% 1,685.96) 

 
Asian Stocks 

 Asian markets rose on Tuesday, rebounding from the previous day’s losses, with gains 
capped as investors remained cautious ahead of the US Fed’s policy meeting. The MSCI Asia 
ex-Japan index rose by 0.23% or 1.18 points to close at 520.51. 

 
Emerging Markets  

 Emerging-market stocks were little changed on Tuesday, with stocks of Chinese banks 
rising as China’s central bank infused money into the financial system to help ease a 
liquidity squeeze. The MSCI Emerging Markets index inched down by 0.02% or 0.21 points 
to close at 953.65. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ  

 


