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MARKET INDICATORS 
As of July 25, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,800.11 -4.05 -0.06% 

Dow Jones 15,555.61 13.37 0.09% 

S&P 500 1,690.25 4.31 0.26% 

NASDAQ 3,605.19 25.59  0.71% 

MSCI Asia ex-Japan 523.20 -2.83 -0.54% 

MSCI Emerging Market 962.36 -4.14 -0.43% 

5 Yr FXTN 2.63 -  
10 Yr US Treasury 2.57 -2 bps  
USD/PHP 43.36 0.08 0.18% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
Budget Deficit Remains Below Target 

 Department of Finance: The government incurred a budget deficit of P8.451 billion in June, 
lower by an annual 27.4% and below the P22.7 billion cap for the month. Revenues rose by 
13.7% to P131.09 billion while expenditures rose 9.9% to P139.541 billion, and the June 
deficit brought the first half deficit to P51.3 billion, higher by an annual 49.2% but well 
below the P84.656-billion ceiling. 

 
Local Bond Market 

 In its Monetary Board meeting yesterday, the Bangko Sentral ng Pilipinas kept its key policy 
and special deposit account (SDA) rates unchanged, citing benign inflation and as expected 
by market participants. Its key overnight borrowing and lending rates were kept at 3.5% 
and 5.5% respectively while its SDA rates were maintained at 2% across all tenors. 

 The yield on the benchmark 5-year bond closed unchanged at 2.63%. 
 Yields of benchmark bonds were little changed on Thursday, with 2 issues closing lower, 6 

unchanged, and 4 rising. 
 

Philippine Stocks  

 Local stocks were little changed on Thursday as investors stayed sidelined after three 
consecutive days of gains. The Philippine Stock Exchange index (PSEi) fell 4.05 points or 
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0.06% to close at 6,800.11. 

Philippine Peso 

 The peso closed weaker against the US dollar on Thursday, closing 8 centavos higher at 
43.36, as corporates started to purchase dollars to meet month-end obligations. 

 
 

NEWS AROUND THE WORLD 
 
US: Durable Goods Orders Rise, Consumer Confidence Improves; Japanese Consumer 
Prices Rise 

 US Commerce Department: Orders received by American factories for durable goods, or 
those meant to last at least three years, rose by 4.2% month-on-month in June as more 
orders were received for automobiles and machinery. The figure points to a pickup in 
manufacturing which is seen to support the US economy through the second half of the year. 

 Bloomberg: US consumer confidence improved to -27.3 in the seven days to July 21, 
matching its highest level since January 2008 as an improving labor market is helping 
Americans feel less pessimistic about the economy. 

 Japan Finance Ministry: Inflation excluding fresh food in Japan came in at 0.4% in June, the 
most since 2008 and indicating that the economy may be starting to recover from 15 years 
of deflation. 

 

US Stock Market 

 US stocks closed higher on Thursday, led by technology shares as a key tech company 
announced better-than-expected earnings. (Dow Jones 0.09% 15,555.61; NASDAQ 0.71% 
3,605.19; S&P 500 0.26% 1,690.25) 

 
Asian Stocks 

 Asian markets closed lower on Thursday as investors weighed positive US data which 
fueled speculation for an early end to the US Federal Reserve’s stimulus. The MSCI Asia ex-
Japan index fell by 0.54% or 2.83 points to close at 523.20. 

 
Emerging Markets  

 Emerging-market stocks fell on Thursday as better-than-expected data from the US raised 
concerns over the US Fed’s stimulus. Stocks of commodities producers fell, tracking the fall 
in commodities prices. The MSCI Emerging Markets index fell by 0.43% or 4.14 points to 
close at 962.36. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


