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MARKET INDICATORS 
As of July 24, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,804.16 60.95 0.90% 

Dow Jones 15,542.24 -25.50 -0.16% 

S&P 500 1,685.94 -6.45 -0.38% 

NASDAQ 3,579.60  0.33  0.01% 

MSCI Asia ex-Japan 526.03 0.91 0.17% 

MSCI Emerging Market 966.50 -2.54 -0.26% 

5 Yr FXTN 2.63 4 bps  
10 Yr US Treasury 2.59 8 bps  
USD/PHP 43.28 0.08 0.19% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
Imports Fall in May 

 National Statistics Office: The value of the country’s imports fell by an annual 2.4% to $5.26 
billion in May, bringing the five-month tally lower by an annual 3.6% to $24.8 billion. 
Imports of electronics, the country’s largest import, fell by 10.6% after contracting 19% in 
April. The country registered a trade deficit of $364 million for the month, bringing the five-
month trade deficit to $3.66 billion. 

 
Local Bond Market 

 The yield on the benchmark 5-year bond rose by 4 bps to 2.63%. 
 Yields of benchmark bonds were mostly lower on Wednesday, with 6 issues closing lower, 4 

unchanged, and 2 rising. 
 

Philippine Stocks  

 Local stocks continued to rise on Wednesday as investors bought stocks in anticipation of 
better-than-expected second-quarter corporate earnings. The Philippine Stock Exchange 
index (PSEi) rose by 60.95 points or 0.90% to close at 6,804.16. 

 
Philippine Peso 

 The peso closed weaker against the US dollar on Wednesday, closing 8 centavos higher at 
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43.28, as the central bank bought dollars to stem the peso’s appreciation. 

 
 

NEWS AROUND THE WORLD 
 
China’s Manufacturing Activity Continues to Shrink; South Korean Economy Expands 
Faster in the Second Quarter 

 HSBC: A preliminary reading showed that Chinese manufacturing activity continued to 
contract for a third-straight month, with HSBC’s flash purchasing managers’ index (PMI) 
falling to 47.7 for July from the final reading of 48.2 in June, an 11-month low and 
suggesting a continuous slowdown led by a decreasing amount of new export orders. 
Readings below 50 indicate a contraction. 

 Bank of Korea: South Korea’s gross domestic product (GDP) rose by 1.1% month-on-month 
in the second quarter, faster than the previous quarter’s 0.8% to the fastest pace in more 
two years, on robust government spending and private consumption. Year-on-year, the 
economy grew by 2.3%. 

 
US Stock Market 

 US stocks closed lower on Wednesday on the release of mostly lower-than-expected 
earnings, while better-than-expected earnings of a key tech company provided some 
support. (Dow Jones -0.16% 15,542.24; NASDAQ 0.01% 3,579.60; S&P 500 -0.38% 
1,685.94) 

 
Asian Stocks 

 Asian markets closed mixed on Wednesday as investors weighed data from China showing 
that manufacturing activity continued to contract in July. The MSCI Asia ex-Japan index 
inched up by 0.17% or 0.91 points to close at 526.03. 

 
Emerging Markets  

 Emerging-market stocks fell on Wednesday as a contraction in Chinese manufacturing 
soured investor sentiment. Indian banking stocks fell as the Reserve Bank of India restricted 
their banks’ access to cash and also hiked the daily balance requirement for the reserve 
ratio. The MSCI Emerging Markets index fell by 0.26% or 2.54 points to close at 966.50. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


