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MARKET INDICATORS 
As of July 23, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,743.21 115.85 1.75% 

Dow Jones 15,567.74 22.19 0.14% 

S&P 500 1,692.39 -3.14 -0.19% 

NASDAQ 3,579.27  -21.12  -0.59% 

MSCI Asia ex-Japan 525.12 9.21 1.79% 

MSCI Emerging Market 969.04 15.04 1.58% 

5 Yr FXTN 2.59 -4 bps  
10 Yr US Treasury 2.50 2 bps  
USD/PHP 43.20 -0.04 -0.09% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
Leading Economic Indicators Point to Sustained Growth 

 National Statistical Coordination Board (NSCB): A composite index of 11 of the country’s 
leading economic indicators (LEIs) came in at 0.152 for the third quarter, higher than the 
previous quarter’s 0.064 reading and above the 0 level indicating growth. The latest figure 
is the second consecutive quarter of positive readings and suggests that robust economic 
growth may continue 

 
Local Bond Market 

 The yield on the benchmark 5-year bond fell by 4 bps to 2.59%. 
 Yields of benchmark bonds were mostly lower on Tuesday, with 8 issues closing lower and 

4 unchanged. 
 
Philippine Stocks  

 Local stocks surged on Tuesday as investors cheered President Aquino’s State of the Nation 
Address. Stocks also mirrored regional strength on dovish comments by China’s Premier. 
The Philippine Stock Exchange index (PSEi) rose by 115.85 points or 1.75% to close at 
6,743.21. 

 
 

 Daily Matters 
July 24, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso was little changed against the US dollar Tuesday, closing 4 centavos lower at 43.20 
on another a thinly-traded session. 

 
 

NEWS AROUND THE WORLD 
 
Japanese Exports Continue to Grow; US Housing Prices Rise 

 Japan’s Finance Ministry: Japan’s exports continued to grow in June, aided by the yen’s 
weakness and a rebound in shipments to the European Union. Exports rose by an annual 
7.4% and imports grew 11.8%, leaving a trade deficit of JPY 180.8 billion ($1.8 billion). 
Exports to the EU rose by 8.6%, the first gain in 21 months. 

 US Federal Housing Finance Agency: US housing prices rose by an annual 7.3% in May as 
buyers competed for a limited inventory of houses available for sale. Month-on-month, 
prices rose 0.7%. 

 

US Stock Market 

 US stocks inched lower on Tuesday, with the main indices closing mixed, as investors 
reacted to a batch of corporate earnings and weak regional manufacturing data. (Dow Jones 
0.14% 15,567.74; NASDAQ -0.59% 3,579.27; S&P 500 -0.19% 1,692.39) 

 
Asian Stocks 

 Asian markets surged on Tuesday, led by Chinese shares as Premier Li Keqiang said that 
economic growth below seven percent is unacceptable, suggesting that the government 
would act to sustain the economy. The MSCI Asia ex-Japan index rose by 1.79% or 9.21 
points to close at 525.12. 

 
Emerging Markets  

 Emerging-market stocks rose on Tuesday, sending the benchmark to a six-week high, as 
investors boosted bets that the Chinese government will act to maintain economic growth 
of at least seven percent. The MSCI Emerging Markets index rose by 1.58% or 15.04 points 
to close at 969.04. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


