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MARKET INDICATORS 
As of November 12, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,324.17 58.94 0.94% 

Dow Jones 15,750.67 -32.43 -0.21% 

S&P 500 1,767.69 -4.20 -0.24% 

NASDAQ 3,919.92 0.13 0.00% 

MSCI Asia ex-Japan 541.59 -0.85 -0.16% 

MSCI Emerging Market 991.45 -1.54 -0.16% 

5 Yr FXTN 2.67 1 bp  

10 Yr US Treasury 2.77 3 bps  

USD/PHP 43.78 0.19 0.44% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Exports Up by 4.9% in September 

 Data released by the National Statistics Office (NSO) showed that the country exports 
expanded for a fourth consecutive month in September on the back of robust demand for 
electronics products. The Philippines’ outbound shipments totalled US$5.05 billion for the 
month, up by 4.9% from the same month last year. On a monthly basis, exports were up by 
10.1%. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 1 bp to close at 2.67%. 
 On the local fixed income market, prices of government securities declined following 

positive economic data from the US, and as investors awaited fresh leads from the market. 
Yields climbed by an average of 6.95 basis points led by the short-end of the curve, which 
rose 10.9 basis points, and the belly of the curve, which increased by 7.5 basis points. The 
belly of the curve likewise inched up by 0.8 basis points. 

 
 

Philippine Stocks                                                                    

 The local equities market rebounded yesterday after a 7-day losing streak with 
consumption- and service-based issues leading the way. Given the expected spike in 
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consumer-goods demand, following the devastation of super-typhoon Yolanda, 
manufacturers are gearing up for increased production on top of already heightened 
productivity this holiday season. The PSEi rose 58.94 points, or +0.94%, to 6,324.17. 

 

Philippine Peso 

 The Philippine peso continued to depreciate against the greenback still on the effects of the 
recent super typhoon. The local currency lost 19 centavos to close at 43.78. 

 
 

NEWS AROUND THE WORLD 
 
US Government Shutdown Erodes U.S. Small Business Confidence; Japan Consumer 
Mood Worsens in October 

 US small business sentiment fell to a seven-month low in October as business owners 
worried a partial shutdown of the government would weigh on sales and cause 
merchandise to pile up in warehouses. The National Federation of Independent Business 
said its Small Business Optimism Index fell 2.3 points to 91.6 last month, the lowest level 
since March. 

 Japanese consumer confidence fell in October, a Cabinet Office survey showed, in a sign of 
waning confidence towards wages and employment improving. The survey's sentiment 
index for general households, which includes views on incomes and jobs, was 41.2 in 
October, down from 45.4 in September. 

 
 

US Stock Market 

 US stocks edged lower as rising bond yields fueled debate over how soon the Federal 
Reserve may begin trimming its stimulus program. (Dow Jones -0.21% 15,750.67; NASDAQ 
0.00% 3,919.92; S&P 500 -0.24% 1,767.69) 

 
 

Asian Stocks 

 Asian stocks fell, on bets the Federal Reserve may start reducing U.S. stimulus next month 
and after China’s leaders failed to give details about a policy shift. The MSCI Asia-Ex Japan 
Index lost 0.16% or 0.85 points to close at 541.59. 

 
 
Emerging Markets                                 

 Most emerging market stocks fell amid speculation the U.S. will cut economic stimulus 
sooner than expected. The MSCI Emerging Markets Index slipped 0.16% or 1.54 points to 
991.45. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


