
  
 

 Your Asian 

Investment Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

  
November 22, 2013 

 

MARKET INDICATORS 
As of October 29, 2014 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,093.31 26.57 0.38% 

Dow Jones 16,974.31 -31.44 -0.18% 

S&P 500 1,982.30 -2.75 -0.14% 

NASDAQ 4,549.23 -15.06 -0.33% 

MSCI Asia ex-Japan 571.60 8.59 1.53% 

MSCI Emerging Market 1,004.88 12.34 1.24% 

5 Yr FXTN 3.88 -8 bps  

10 Yr US Treasury 2.29 -  

USD/PHP 44.72 -0.06 -0.14% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Government Posts Another Budget Surplus 

 Department of Finance: The government posted a budget surplus for the second 
consecutive quarter in September, adding to fears that the economy may not be getting a 
much needed lift from public spending. Despite a surplus for the quarter ending September, 
the national government swung back to a deficit for the month at P5.2 billion and reversing 
a P29.9 billion surplus in August. The second quarter tally stood at a surplus of P22.9 
billion. This is the first time in seven years that the government recorded successive budget 
surpluses. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 8 bps to close at 3.88%. 
 The yields of bonds mostly fell with 7 yields falling, 3 unchanged, and 2 rising. 
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Philippine Stocks                                                                    

 The Philippine stock market broke four consecutive days of losses, tracking a regional 
uptrend. The Philippine Stock Exchange index (PSEi) rose 26.57 points or 0.38% to close at 
7,093.31. Market breadth was positive with three advancers for every two that declined 
while 34 issues were unchanged. 

 
Philippine Peso 

 The peso strengthened following currency gains in the region. The local currency closed 
0.14% or 6 cents lower at 44.72. 

 

NEWS AROUND THE WORLD 
 
Fed Announces End of Stimulus Program; Japan Industrial Production Gains 

 U.S. Federal Reserve (Fed): The Fed announced that it will end its bond-buying program, or 
quantitative easing, marking the end of a six-year effort to boost the economy. The decision 
reflects how much the economy has improved since the start of the recession, especially the 
jobs market. The 12 members of the central bank’s committee also voted to keep interest 
rates near zero, encouraging people to spend and invest. 

 Japan Ministry of Economy, Trade, and Industry: Japanese factory production in September 
posted its biggest rise in eight months yet still failed to dispel doubts on the strength of the 
economy following a string of weak data. Industrial production grew by 2.7% for the month, 
reversing a 1.9% drop in August and beating a 2.2% forecast. However, the quarterly data 
still showed that Japan’s factories shrank by 1.9% in the July to September period from the 
previous quarter. 

 
 

US Stock Market 

 The U.S. stock market retreated as the Fed’s announcement led investors to think that 
monetary policy may be less supportive than expected.  (Dow Jones -0.18% 16,974.31; 
NASDAQ -0.33% 4,549.23; S&P 500 -0.14% 1,982.30) 

 
 

Asian Stocks 

 Asian stocks advanced for a fourth day after a stronger industrial production print from 
Japan. The MSCI Asia-Ex Japan Index jumped 1.53% or 8.59 points to close at 571.60. 

 
 
Emerging Markets 

 Emerging market stocks marched to its largest two-day gain in a year as the U.S. Fed 
pledged to hold interest rates at near zero levels. The MSCI Emerging Markets Index soared 
1.24% or 12.34 points to close at 1,004.88. 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


