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MARKET INDICATORS 
As of October 22, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,603.60 6.04 0.09% 

Dow Jones 15,467.66 75.46 0.49% 

S&P 500 1,754.67 10.01 0.57% 

NASDAQ 3,929.57 9.52 0.24% 

MSCI Asia ex-Japan 559.31 -1.03 -0.18% 

MSCI Emerging Market 1,044.66 2.00 0.19% 

5 Yr FXTN 2.76 -9 bps  

10 Yr US Treasury 2.51 -9 bps  

USD/PHP 43.17 0.03 0.07% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
House Approved 2014 Budget; Infrastructure Spending Picks Up in August 

 House of Representatives: The house approved a P2.268 trillion national budget for 2014, 
keeping the bill on track to being signed before the year ends. The bulk of next year’s 
spending will go to social services at P842.8 billion, to be used mainly for basic education, 
public health and housing. This is followed by economic services, with a budget of P590.2 
billion.  

 Department of Budget and Management (DBM): Infrastructure spending rose in August by 
almost two-fifths, year-on-year as government disbursements continued to improve. State 
infrastructure expenditures increased by 38.5% to P169.6 billion during the first 8 months 
of the year, higher than the P122.4 billion recorded a year ago. The amount is 57.09% of the 
P297.1 billion full-year budget on infrastructure spending.  

 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 9 bps to close at 2.76%. 
 The yields of bonds mostly fell with 9 tenors falling, 2 rising, and 1 unchanged. Most short 

and long term yields fell.  
 
 
 

 Daily Matters 
October 23, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The Philippine stock market clung to gains despite thin trading ahead of a release of a key 
US jobs data. The Philippine Stock Exchange index (PSEi) edged up 0.09% or 6.04 points to 
close at 6,603.60. Market breadth was positive with 79 advancers, 75 decliners, and 79 
issues unchanged. 

 
 
Philippine Peso 

 The peso eased as investors reduced long positions in case the growth in US September 
payrolls are stronger than expected. The local currency closed by 0.07% or 3 cents higher at 
43.17. 

 

NEWS AROUND THE WORLD 
 
US Unemployment Rate Drops As Hiring Slows 

 US Department of Labor: US unemployment rate fell to 7.2%, its lowest level since 
November 2008, as employers added 148,000 jobs in September. This is fewer than the 
193,000 jobs added in August. Unemployment rate fell as 73,000 people joined the labor 
force and 133,000 people said they got jobs. Still, 11.3 million people are still jobless and 
looking for work.  

 

 

US Stock Market 

 US stocks surged on hopes that the Fed will continue to keep the current pace of its 
monetary stimulus in the coming months. All three indices closed modestly higher with the 
S&P closing at a fresh record high for a fourth straight day while the Dow finishing at its 
highest level this month.  (Dow Jones 0.49% 15,467.66; NASDAQ 0.24% 3,929.57; S&P 500 
0.57% 1,754.67) 

 
 

Asian Stocks 

 Asian stocks retreated from a 5 month peak as Australia bucked the trend and rose for a 
sixth day. The MSCI Asia-Ex Japan Index lost 0.18% or 1.03 points to close at 559.31. 

 
 
Emerging Markets                                 

 Emerging-market stocks gained for a sixth day as US payrolls climbed less than expected 
fuelling expectations that the Fed will refrain from tapering its stimulus. The MSCI 
Emerging Markets Index jumped 0.19% or 2.00 points to close at 1,044.66. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


