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MARKET INDICATORS 
As of October 16, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,483.57 40.87 0.63% 

Dow Jones 15,373.83 205.82 1.36% 

S&P 500 1,721.54 23.48 1.38% 

NASDAQ 3,839.43 45.42 1.20% 

MSCI Asia ex-Japan 552.96 -1.87 -0.34% 

MSCI Emerging Market 1,031.27 1.42 0.14% 

5 Yr FXTN 2.87 -18 bps  
10 Yr US Treasury 2.66 -6 bps  
USD/PHP 43.19 0.04 0.09% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
August Remittances Surge 

 Bangko Sentral ng Pilipinas (BSP): Money sent home by overseas Filipinos increased by 
6.73% to $1.918 billion in August, the biggest rise in 7 months and higher than the $1.797 
billion recorded a year ago. It brought the year to date tally at $14.545 billion, 5.91% more 
than the $13.733 billion registered during the same period last year. The steady deployment 
of Filipino workers abroad remained one of the key drivers of remittance flow growth. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 18 bps to close at 2.87%. 
 The yields of bonds mostly fell with 6 tenors falling, 3 rising, and 3 unchanged. Most short 

term yields dropped.  
 
 

Philippine Stocks                                                                    

 The Philippine stock market edged higher on hopes that the US would reach a last-minute 
deal to raise its borrowing limit before Thursday’s deadline. The Philippine Stock Exchange 
index (PSEi) jumped 0.63% or 40.87 points to close at 6,483.57. Market breadth was 
positive with 87 advancers, 55 decliners, and 52 issues unchanged. 

 

 Daily Matters 
October 17, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The pesos slightly weakened against the greenback as companies bought US dollars to settle 
mid-month obligations. The local currency closed by 0.09% or 4 cents higher at 43.19. 

 

NEWS AROUND THE WORLD 
 
US Senate, House of Representatives Pass Accord to End Shutdown 

 The US Senate voted 81-18 to break the 16-day government shutdown and raise the US debt 
ceiling. Meanwhile, the House of Representatives passed the Senate-brokered bill to fully 
reopen the government and raise the federal government’s debit ceiling. This comes after 
weeks of a bitter stalemate to address the government’s latest budgetary crisis and a day 
before the US Treasury Department has warned that the nation could run out of money to 
pay its bills unless it increases its borrowing limit. 

 
 

US Stock Market 

 US stocks soared as investors cheered news that Senate legislators have reached a deal to 
reopen the government and avert a possible debt default. (Dow Jones 1.36% 15,373.83; 
NASDAQ 1.20% 3,839.43; S&P 500 1.38% 1,721.54) 

 
 

Asian Stocks 

 Asian stocks held back despite heightened hopes for a deal in Washington to push through 
before Thursday. The MSCI Asia-Ex Japan Index slid 0.34% or 1.87 points to close at 552.96. 

 
 
Emerging Markets                                 

 Emerging-market stocks advanced to a 5 month high, led by Brazilian shares, on positive 
developments on the US shutdown and debt crisis. The MSCI Emerging Markets Index 
ticked up 0.14% or 1.42 points to close at 1,031.27. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


