
  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

  
 
 

MARKET INDICATORS 
As of October 7, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,443.21 52.73 0.83% 

Dow Jones 14,936.24 -136.34 -0.90% 

S&P 500 1,676.12 -14.38 -0.85% 

NASDAQ 3,770.38 -37.38 -0.98% 

MSCI Asia ex-Japan 542.44 -2.24 -0.41% 

MSCI Emerging Market 1,004.66 -3.26 -0.32% 

5 Yr FXTN 3.18 5 bps  

10 Yr US Treasury 2.63 -2 bps  

USD/PHP 43.11 0.03 0.06% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
T-Bills Down To Lowest Level ; World Bank Raises Philippines’ Growth Forecast; 
Domestic Trade Expands 4.5%; Forex Reserves Hit $83.029 B 

 The Bureau of the Treasury (BTr) sold Php20 billion worth of Treasury Bills during an 
auction concluded yesterday. The total amount awarded was composed of Php4 billion 
worth of 91-day bills with an average yield of 0.001%, Php6 billion worth of 182-day bills at 
an average yield of 0.090%, and Php10 billion worth of 364-day bills at an average yield of 
0.190%. The government received tenders totaling Php108.66  billion, more than five times 
the amount offered. 

 The World Bank has revised upwards its growth outlook for the Philippines to seven 
percent this year, from an earlier forecast of 6.2 percent, even as the rest of developing 
economies in Asia face the prospects of slower growth. 

 Bangko Sentral ng Pilipinas (BSP): The Philippines’ foreign exchange reserves went up in 
September, indicating the country has increased its capacity to service foreign debt or meet 
trade obligations. BSP said the country’s gross international reserves (GIR) rose to $83.029 
billion in September from a revised figure of $82.891 billion in August. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 5 bps to close at 3.18. 
 The yields of bonds in the short-term mainly fell, while those on the long-term rose. 3 

tenors were left unchanged. 

 Daily Matters 
October 8, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market rose for a fifth consecutive day, shrugging aside weakness from 
regional peers following the upward revision of the country’s growth forecast for 2013 and 
2014 by the World Bank. The PSEi gained 52.73 points, or 0.83%, to close at 6,443.21. 

 

 
Philippine Peso 

 The Philippine peso weakened against the greenback on growing concerns regarding the 
fiscal impasse that the US is currently trying to resolve. The local currency retreated 3 
centavos, or 0.06% to close at 43.11. 

 
 

NEWS AROUND THE WORLD 
 
U.S. Consumer Credit Increases; Euro Zone Sentiment Dips in October but Remains 
Positive 

 U.S. consumer credit increased more-than-expected in August. Total consumer credit rose 
$13.63bln (Market estimate: +$12bln) to $3.04 trillion. Revolving credit, which mostly 
measures credit-card use, actually fell for a third straight month, down $883.41mln. Non-
revolving credit, a segment that includes auto loans as well as student loans made by the 
government, increased $14.51bln. 

 Euro zone sentiment fell in October after surging to its second strongest level ever in 
September but it remained in positive territory for a second consecutive month, a survey 
showed. Sentix research group said its index tracking investor morale in the euro zone 
dropped to 6.1 points from 6.5 points in September. The reading fell well short of the 
consensus estimate in a Reuters poll for 8.0 points. 

 
 

US Stock Market 

 US Stocks fell extending two weeks of losses, as a lack of progress in ending the partial U.S. 
government shutdown or the debt-ceiling standoff kept investors nervous. The Dow was 
down 136.34 points, or 0.90%, at 14,936.24, the S&P 500 was down 14.38 points, or 0.85%, 
at 1,676.12 and the Nasdaq was down 37.38 points, or 0.98%, at 3,770.38. 

 
 

Asian Stocks 

 Asian stocks fell on Monday on growing nervousness at the lack of movement to end the US 
government shutdown, as a deadline approaches for lawmakers to raise the country’s 
borrowing limit. The MSCI Asia-Ex Japan Index lost 2.24 points, or 0.41% to end at 542.44. 
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Emerging Markets                                 

 Emerging stocks fell as U.S. lawmakers remained at odds over lifting the debt ceiling to 
avoid a default. The MSCI Emerging Markets Index dropped 3.26 points, or 0.32% to close 
at 1,004.66. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


