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MARKET INDICATORS 
As of October 1, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,197.84 6.04 0.10% 

Dow Jones 15,191.70 62.03 0.41% 

S&P 500 1,695.00 13.45 0.80% 

NASDAQ 3,817.98 46.5 1.23% 

MSCI Asia ex-Japan 536.36 2.29 0.43% 

MSCI Emerging Market 996.34 8.88 0.90% 

5 Yr FXTN 3.01 -  

10 Yr US Treasury 2.65 4 bps  

USD/PHP 43.31 -0.17 -0.39% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Local News 

 Bangko Sentral ng Pilipinas (BSP): The country’s international investment position (IIP) 
worsened in 2012 compared with the previous year despite higher capital inflows. In a 
statement, the BSP said the country’s net liability position went up by 39.1 percent to $34.1 
billion from the revised figure of $24.5 billion in 2011. The BSP said total external financial 
assets climbed 12.4 percent to $119.7 billion in 2012, while total external financial 
liabilities  jumped 17.4 percent to $153.8 billion. 

 National Economic and Development Authority (NEDA): NEDA Director General Arsenio 
Balisacan said he expects the Philippine economy to expand by over seven percent in the 
third quarter of 2013, remaining on course to close the year well above seven percent. He 
expressed confidence on the sustained strong performance of the economy despite the 
number of natural disasters that occurred in the July to September period. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond remained unchanged at 3.01. 
 Prices of local government securities fell yesterday as investors remained cautious on the 

sidelines, still awaiting actions from the US congress following the government shutdown. 
Yields climbed by an average of 15.36 basis points led by the belly and short-end of the 
curve, which rose by 25.9 and 13.5 basis points, respectively. 

 

 Daily Matters 
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Philippine Stocks                                                                    

 The local equities market was hardly affected by the US government shutdown, which 
occurred at noon yesterday and stunted early morning gains brought about by bargain-
hunting. The PSEi gained 6.04 points, or +0.10%, to close at 6,197.84. 

 

 
Philippine Peso 

 The Philippine peso strengthened against the greenback as quarter-end corporate demand 
for the US dollar waned. The local currency appreciated by 17 centavos or 0.39% to close at 
43.31. 

 
 

NEWS AROUND THE WORLD 
 
US Government Shutdown; US Manufacturing Growth Picks Up; Japan PM Hikes Tax; 
UK Manufacturing Growth Eases in Sept from August's Two-Year High 

 Congress plunged the nation into a partial government shutdown yesterday, forcing some 
800,000 federal workers off the job as a protracted dispute over President Barack Obama's 
signature health care law reached the boiling point. Obama readied a midday statement to 
the nation while Democrats and Republicans at the Capitol blamed each other for the first 
shutdown in nearly two decades. 

 U.S. manufacturing activity accelerated to the highest point in more than two years last 
month.  The Institute for Supply Management’s manufacturing purchasing managers' index 
increased to 56.2 (Market estimate: 55.0) from 55.7 in August. That is the highest reading 
since April 2011.  

 Japan's Prime Minister Shinzo Abe took a step that none of his predecessors had managed in 
more  than 15 years - making a dent in the government's runaway debt. Abe, said the 
government will raise the national sales tax to 8 percent in April from 5 percent. But at the 
same time he softened the blow to the nascent recovery. As the tax increase is set to raise an 
additional 8 trillion yen ($81.42 billion) a year, Abe also announced an economic stimulus 
package worth 5 trillion yen. 

 Growth in Britain's manufacturing sector eased slightly in September from a two-year high 
the month before, due to less robust export orders, a survey showed. The Markit/CIPS 
Purchasing Managers' Index slipped to 56.7 from August's two-and-a-half year high of 57.1. 

 
 

US Stock Market 

 U.S. stocks shrugged aside the first government shutdown since 1996 to close broadly 
higher, boosted by the highest reading for U.S. manufacturing since April 2011. The Dow 
Jones Industrial Average recouped 62.03 points, or 0.41%, to 15,191.70. The S&P 500 
bounced 13.45 points, or 0.80%, to 1,695.00. The Nasdaq rallied 46.50 points, or 1.2%, to 
3,817.98. 
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Asian Stocks 

 Asian markets saw a modest selloff of stocks and dollars in Tuesday trading upon the partial 
shutdown of the United States government. The MSCI Asia-Ex Japan Index gained 0.43% or 
2.29 points to close at 536.36. 

 
 
Emerging Markets                                 

 Emerging-market stocks snapped a five-day decline as stronger manufacturing data from 
Turkey to Hungary eclipsed concern a partial U.S. government shutdown will sink shares. 
The MSCI Emerging Markets Index added 0.90% or 8.88 points to close at 996.34. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


