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MARKET INDICATORS 
As of September 26, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,407.46 -12.96 -0.20% 

Dow Jones 15,328.30 55.04 0.36% 

S&P 500 1,698.67 5.90 0.35% 

NASDAQ 3,787.43 26.33 0.70% 

MSCI Asia ex-Japan 540.97 -1.55 -0.29% 

MSCI Emerging Market 1,003.00 -4.55 -0.45% 

5 Yr FXTN 3.08 3 bps  
10 Yr US Treasury 2.65 2 bps  
USD/PHP 43.27 -0.16 -0.37% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Philippine Financing Risks Seen Moderate 

 Standard & Poor’s: Philippine firms face moderate external financing risks as global funding 
conditions continue to tighten. The country continues to enjoy strong external positions and 
better reserve levels, reducing foreign currency risks. On the other hand, corporate leverage 
has increased substantially, making funding risk primarily domestic rather than external. 
The Philippines was put alongside Malaysia and Thailand as having medium risk. India and 
Indonesia were considered as having high external financing risk.  

 
Local Bond Market 

 The yield of the benchmark 5-year bond rose to 3.08%. 
 The yields of bonds mostly rose with 6 tenors rising, 4 falling, and 2 unchanged. Most short 

term yields gained.  
 
 

Philippine Stocks                                                                    

 Philippine stocks slid and traded within a tight range over a lack of fresh leads. The 
Philippine Stock Exchange index (PSEi) fell by 0.20% or 12.96 points to close at 6,407.46. 
Market breadth was negative with 94 stocks declining, 48 advancing, and 42 unchanged. 
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Philippine Peso 

 The peso gained on risk-on sentiment after the dollar suffered from a budget crisis in 
Washington. The local currency closed 0.37% or 16 cents lower at 43.27. 

 

NEWS AROUND THE WORLD 
 
US Jobless Claims Drop, Economy Expands at 2.5%; Japan Inflation Accelerates at 
Fastest Pace Since 2008 

 US Labor Department: Fewer Americans filed for first time claims for unemployment 
benefits last week, underscoring labor market gains. Jobless claims dropped by 5,000 to 
305,000 in the week ended Sept. 21 while the monthly average is at its lowest since 2007. 
Fewer dismissals show that employers are confident that sales will hold up and sustain 
growth.  

 US Commerce Department: The US economy expanded at a faster pace in the second 
quarter from the previous 3 months, a sign that the world’s largest economy is weathering 
federal budget cutbacks and tax hikes. Gross Domestic Product (GDP) rose at an annualized 
rate 2.5%, following a 1.1% expansion in the first quarter. The median forecast was for a 
2.6% growth. 

 Japan Statistics Bureau: Japan’s inflation accelerated at its fastest pace since 2008 in August 
on higher energy costs, highlighting pressure on the current government to drive wage 
increases as it seeks to end 15 years of deflation. Consumer prices excluding fresh foods 
increased by 0.8% from a year earlier, higher than the forecast of 0.7%. Prices fell by 0.1% if 
energy and perishables are removed.  

 
 

US Stock Market 

 US stocks broke a 5-day losing streak with all 3 major US indices ending slightly higher. The 
Dow Jones and S&P are just 2% shy of their record highs hit just last week. (Dow Jones 
0.36% 15,328.30; NASDAQ 0.70% 3,787.43; S&P 500 0.35% 1,698.67) 

 
 

Asian Stocks 

 Asian stocks held back as investors continue to weigh in on the US budget. The MSCI Asia-Ex 
Japan Index slumped 0.29% or 1.55 points to close at 540.97. 

 
 
Emerging Markets                                 

 Emerging-market stocks hit an 8-day low on a battle over the US budget and profit taking of 
Chinese stocks ahead of the quarter-end and a week-long holiday. The MSCI Emerging 
Markets Index fell 0.45% or 4.55 points to close at 1,003.00. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


