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MARKET INDICATORS 
As of September 9, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,997.04 22.42 0.38% 

Dow Jones 15,063.12 140.62 0.94% 

S&P 500 1,671.71 16.54 1.00% 

NASDAQ 3,706.18 46.17 1.26% 

MSCI Asia ex-Japan 526.72 7.35 1.42% 

MSCI Emerging Market 973.79 18.06 1.89% 

5 Yr FXTN 3.25 84 bps  
10 Yr US Treasury 2.91 -2 bps  
USD/PHP 44.24 -0.24 -0.53% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
PH Budget Gap Widens 

 Department of Finance: The government posted its widest budget gap so far this year as it 
accelerated spending to outpace double-digit growth in revenues. The budget gap for July 
reached P53.2 billion, pushing the year’s shortfall to P104.51 billion. The fiscal operations 
for July showed that expenditures on priority infrastructure and social projects are gaining 
momentum with spending reaching P197 billion. Revenues grew at an annual pace of 17.3% 
to P144.62 billion in July, attributed to improved collections from the Bureau of Internal 
Revenue (BIR) and the Bureau of Customs (BoC).  

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 84 bps to close at 3.25%. 
 The yields of bonds were mostly unchanged with 6 tenors flat, 5 falling, and 1 rising.  

 
 
Philippine Stocks                                                                    

 Philippine stocks advanced on upbeat regional markets but failed to breach the 6,000 level. 
The Philippine Stock Exchange index (PSEi) edged up 0.38% or 22.42 points to close at 
5,997.04. Market breadth was positive as advancers outpaced decliners at 89 to 53 while 32 
issues were unchanged. 

 Daily Matters 
September 10, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso strongly rallied as weaker US jobs data threatened the Fed’s plan of tapering its 
stimulus program. The local currency closed 0.53% or 24 cents lower at 44.24. 

 
 
 

NEWS AROUND THE WORLD 
 
US Hiring Rises as Unemployment Drops; China Trade Data Rebounds 

 US Department of Labor: Hiring continued, but at a slower pace, last August while the 
unemployment rate fell as more Americans dropped out of the labor force. The US economy 
added 169,000 jobs in August, higher than the 104,000 additional jobs last July, but slower 
than the average pace of job growth over the past 12 months and missing expectations. 
Meanwhile, the unemployment rate fell to 7.3% but due to 312,000 people dropping out of 
the labor force. The labor force participation rate now stands at 63.2%, the lowest since 
August 1978. 

 China General Administration of Customs: Exports from China increased more than 
estimated in August showing signs that the world’s second largest economy avoided a sharp 
slowdown. Overseas shipments rose 7.2% from a year earlier, exceeding the 5.5% median 
estimate of analysts. 

 
 

US Stock Market 

 US stocks closed higher after concerns of a US military strike on Syria faded for the time 
being. (Dow Jones 0.94% 15,063.12; NASDAQ 1.26% 3,706.18; S&P 500 1.00% 1,671.71) 

 
 

Asian Stocks 

 Asian stocks rose to a 3 month high as investors cheer positive Chinese data. The MSCI Asia-
Ex Japan Index jumped 1.42 % or 7.35 points to close at 526.72. 

 
 
Emerging Markets                                 

 Emerging-market climbed to a 3 week high while equities in Shanghai headed for its biggest 
rally this year as better-than-expected Chinese trade data improved confidence in the 
world’s second largest economy. The MSCI Emerging Markets Index rose 1.89% or 18.06 
points to close at 973.79. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


