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MARKET INDICATORS 
As of September 23, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,477.94 53.49 0.83% 

Dow Jones 15,401.38 -49.71 -0.32% 

S&P 500 1,701.84 -8.07 -0.47% 

NASDAQ 3,765.29 -9.44 -0.25% 

MSCI Asia ex-Japan 546.96 0.19 0.03% 

MSCI Emerging Market 1,016.30 3.13 0.31% 

5 Yr FXTN 3.03 -0.01  

10 Yr US Treasury 2.70 -0.03  

USD/PHP 43.265 0.21 0.49% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Local News 

 For the month of July, government borrowings fell by 27.46% to Php50.305 billion from the 
Php69.35 billion posted in the same period a year ago. This brings the seven-month 
cumulative figure to Php297.38 billion, or 39.4% lower year-on-year. Domestic borrowings 
accounted for majority of the total obligations, amounting to Php272.03 billion, or down by 
25% from the Php363.05 billion borrowed a year earlier. Likewise, foreign borrowings 
dropped to Php25.35 billion from Php93.76 billion. The government has been borrowing 
substantially less in the past few months given the ample supply of liquidity, especially in 
the domestic market. 

 The government has earmarked P14.4 billion out of the proposed national budget for next 
year for road projects meant to make tourist destinations accessible. The proposed 2014 
budget for tourism infrastructure marked a 20-percent increase from the P12 billion 
allotted this year, a report from the Investor Relations Office (IRO) showed. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond shed 1 bp to close at 3.03%. 
 Prices of local government fell slightly on quiet trading as investors remained on the 

sidelines awaiting fresh leads from the market. Yields climbed by an average of 4.94 bps led 

 Daily Matters 
September 24, 2013 

http://www.atram.com.ph/
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by the belly and long-end of the curve, which rose 7.2 and 7.0 bps, respectively. 

 

Philippine Stocks                                                                    

 The local equities market started the week on a positive note, tracking regional gains as 
investors warmly received favorable manufacturing data from China. The PSEi gained 53.49 
points, or 0.83%, to close at 6,477.94. 

 
 
Philippine Peso 

 The Philippine peso weakened yesterday as investors booked profits following the solid 
gains last week. The local currency surrendered 21 centavos or 0.49% to close at 43.265. 

 
 
 

NEWS AROUND THE WORLD 
 
 
China, Europe orders signal economic healing but U.S. disappoints; 
BOJ's Shirai says can ease more if needed to meet inflation goal 

 A flood of new orders gave a boost to European and Chinese firms in September although 
weakness in U.S. factory activity tempered evidence of a healing global economy. Financial 
data firm Markit said its "flash," or preliminary, U.S. Manufacturing Purchasing Managers 
Index (PMI) retreated to 52.8 this month from 53.1 in August, confounding analysts' 
forecasts of an improvement. Markit's Eurozone Flash Composite PMI jumped to 52.1 in 
September from last month's 51.5, its highest since June 2011 and beating expectations for 
a reading of 51.9. The Chinese flash HSBC PMI climbed to 51.2 this month from August's 
50.1, hitting a high not seen since March. 

 Bank of Japan board member Sayuri Shirai said the central bank's "forward guidance" on 
policy gives it scope to take more step if needed to achieve its goal of 2 percent inflation, 
and means it will not end its monetary easing until the target is reached. 

 

US Stock Market 

 US stocks fell Monday after a three week run of gains, as investors heard from Federal 
Reserve officials and considered another standoff in Washington. The Dow Jones Industrial 
Average fell 49.71 points, or 0.32%, to 15,401.38. The S&P 500 declined 8.07 points, or 
0.47%, to 1,701.84. The Nasdaq gave back 9.44 points, or 0.25%, to 3,765.29. 

 
Asian Stocks 

 Asian stocks slightly rose after news on Chinese PMI. The MSCI Asia-Ex Japan Index gained 
by 0.19 points or 0.03% to close at 546.96. 
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Emerging Markets                                 

 Emerging-market stocks rose after a report showed that a gauge of Chinese manufacturing 
increased to a six-month high.  The MSCI Emerging Markets Index added 3.13 points or 
0.31% to 1,016.30, extending a three-week gain. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


