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MARKET INDICATORS 
As of September 3, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,083.91 22.11 0.36% 

Dow Jones 14,833.96 23.65 0.16% 

S&P 500 1,639.77 6.80 0.42% 

NASDAQ 3,612.61 22.74 0.63% 

MSCI Asia ex-Japan 513.51 0.69 0.13% 

MSCI Emerging Market 933.94 -4.35 -0.46% 

5 Yr FXTN 2.85 -  

10 Yr US Treasury 2.86 7 bps  

USD/PHP 44.48 0.06 0.14% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Philippine Tourism Share to GDP to Rise to 7.8% 

 Department of Tourism: Tourism Secretary Ramon Jimenez stated that Tourism share to 
GDP may rise to 7.8% in 2015 from current 6.7% as economic integration in Asean will 
push region’s tourism growth. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond was unchanged at 2.85.  
 Prices of local government securities rose yesterday as market players stayed on the 

sidelines awaiting for fresh news on the US Fed tapering. Yields declined by an average of 
13.21 basis points, led by the short-tenored bonds which dropped by 20.6 basis points, 
while the belly and the long-end of the curve went down by 14.5 and 1.2 basis points, 
respectively.  

 
 

Philippine Stocks                                                                    

 Local stocks firmed up Tuesday, tracking a regional upswing fueled by improved 
manufacturing data across the globe. The main-share Philippine Stock Exchange added 
22.11 points or 0.36 percent to close at 6,083.91. 

 Daily Matters 
September 4, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The Philippine peso marginally depreciated against the greenback as investors remained 
cautious ahead of the Fed’s tapering, which most expect would push through this month. 
The local currency lost 6 centavos to close at 44.48.  

 
 

NEWS AROUND THE WORLD 
 
U.S. Manufacturing, Construction Data Suggest Growth Pickup; 
OECD sees Europe joining U.S. recovery, emerging markets sluggish 

 The U.S. manufacturing sector expanded at its quickest pace in more than two years last 
month. The Institute for Supply Management’s manufacturing purchasing managers index 
rose to 55.7 (vs. Market estimate of 54.0), the highest level since a 55.8 reading in June 
2011, from 55.4 in July. Spending on new U.S. home construction rose to its highest level in 
nearly five years in July. Overall construction spending, which includes commercial and 
public projects as well as housing, increased 0.6% (vs. Market estimate of +0.4%) to $ 
900.82bln, the highest level since June 2009. 

 The Organization for Economic Cooperation and Development said an already subdued 
recovery in global economic growth could be weakened further if the strong outflow of 
capital from developing economies intensifies. The OECD said that while there are signs that 
developed economies are on the mend, a slowdown in developing countries means global 
growth is likely to remain " sluggish." 

 
 

US Stock Market 

 Stocks closed modestly higher as a rally faded after top Republicans voiced support for U.S. 
President Barack Obama's call for military strikes against Syria. The Dow was up 23.65 
points, or 0.16 %, at 14,833.96, the S&P was up 6.80 points, or 0.42 %, at 1,639.77 and the 
NASDAQ was up 22.74 points, or 0.63 %, at 3,612.61. 

 
 

Asian Stocks 

 The MSCI Asia ex-Japan Index slightly gained 0.13 % or 0.69 points to close at 513.51. 

 
 
Emerging Markets                                 

 Emerging-markets declined as investors were cautious over a possible U.S.-led strike on 
Syria and concerns the Federal Reserve could soon wind down its asset-buying scheme. The 
MSCI Emerging Markets Index fell 0.46% or 4.35 points to close at 933.24. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


