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MARKET INDICATORS 
As of August 28, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,738.06 -178.93 -3.02% 

Dow Jones 14,824.51 48.38 0.33% 

S&P 500 1,634.96 4.48 0.27% 

NASDAQ 3,593.35 14.83 0.41% 

MSCI Asia ex-Japan 494.66 -4.89 -0.98% 

MSCI Emerging Market 909.81 -5.63 -0.62% 

5 Yr FXTN 3.00 7 bps  

10 Yr US Treasury 2.77 6 bps  

USD/PHP 44.73 0.15 0.33% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
PH Q2 Growth at 7.5%; Government Defers Another PPP 

 National Statistics and Coordination Board (NSCB): The Philippines grew 7.5% in the 2nd 
quarter, marking the 4th consecutive quarter that the country’s GDP expanded above 7%.  
This makes first half GDP growth at 7.6%, and the fastest in the ASEAN region. 

 Department of Transportation and Communications (DOTC): The bidding of the P1.72 
billion automated fare collection system (AFCS) will not push through tomorrow as the 
concession agreement is still being finalized. The AFCS should benefit Metro Manila’s 3 light 
railways. The auction has been deferred to 30 days after the final version of the agreement 
is released to bidders. This comes after the bidding of the P17.2 billion Mactan-Cebu 
International Airport rehabilitation project was also deferred to mid-October. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 7 bps to close at 3.00%. 
 The yields of bonds were mostly left unchanged with 7 tenors flat, 3 falling, and 2 rising. All 

short term yields were unchanged. 
 
 
 
 

 Daily Matters 
August 29, 2013 
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Philippine Stocks                                                                    

 Philippine stocks tumbled to its lowest level in 8 months amid concerns that capital 
outflows will accelerate. The Philippine Stock Exchange index (PSEi) dove 3.02% or 178.93 
points to close at 5,738.06. The index has lost 14% this month, poised for its steepest loss 
since October 2008. Market breadth was negative with 152 decliners, 28 advancers, and 31 
issues unchanged. 

 
 

Philippine Peso 

 The peso slid to its lowest level since September 2010. The local currency closed 0.33% or 
15 cents higher at 44.73. 

 
 

NEWS AROUND THE WORLD 
 
Pending Sales of US Homes Drop 

 National Association of Realtors: Fewer Americans signed contracts to buy previously 
owned homes in July, a sign that rising mortgage rates have negatively affected the housing 
market. The index of pending home sales slumped 1.3%, the most this year, after a 0.4% 
decrease in June. Mortgage rates hit a 2 year high and a limited number of prospective 
homes available for sale are pushing potential buyers out of the market. 

 

 

US Stock Market 

 US markets recovered after Tuesday’s sharp fall in reaction to a potential strike on Syria. 
(Dow Jones 0.33% 14,824.51; NASDAQ 0.41% 3,593.35; S&P 500 0.27% 1,634.96) 

 
 

Asian Stocks 

 Asian stocks dropped for a second day in a row on a possible US military strike in Syria. The 
MSCI Asia ex-Japan Index shed 0.98 % or 4.89 points to close at 494.66. 

 
 
Emerging Markets                                 

 Emerging-market stocks slumped to a 7 week low as speculation grew that the US will take 
military action in Syria. Stocks in the Philippines led the decline. Rising tensions in Syria has 
worsened a rout that erased more than $1 trillion in the value of emerging market equities 
this year. The MSCI Emerging Markets Index fell 0.62% or 5.63 points to close at 909.81. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


