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MARKET INDICATORS 
As of April 23, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,769.52 -15.43 -0.23% 

Dow Jones 16,501.65 -12.72 -0.08% 

S&P 500 1,875.39 -4.16 -0.22% 

NASDAQ 4,126.97 -34.49 -0.83% 

MSCI Asia ex-Japan 556.59 -2.62 -0.47% 

MSCI Emerging Market 1,003.79 -4.93 -0.49% 

5 Yr FXTN 3.63 2 bps  

10 Yr US Treasury 2.70 -1 bp  

USD/PHP 44.73 0.20 0.44% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Real Estate Loans Up 23% in 2013 

 Bangko Sentral ng Pilipinas (BSP): Real estate loans extended by the local banking system 
soared by 23% to Php831.787 billion last year. This was mainly buoyed by a 24% increase 
in commercial real estate borrowings to Php511.337 billion, and a 21% expansion to 
Php320.45 billion in residential property loans. Real estate loans accounted for roughly 
18.16% of the banks’ total loan portfolio last year. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 2 bps to close at 3.63%. 
 The local fixed income market was mixed, with some sellers seen on short-tenored buckets, 

while bargain-hunting was observed on the belly and long-end of the curve. Yields across 
the curve climbed by 1.27 basis points with the short-end of the curve climbing by 5.2 
centavos. 
 

Philippine Stocks                                                                    

 After recent trading sessions saw the index rise beyond the 6,800-mark, local equities 
slipped yesterday as investors sought to take profits from the four-day rally. The PSEi broke 
its winning streak, losing 15.43 points, or -0.23%, to close at 6,769.52. 

 

 Daily Matters 
April 24, 2014 

http://www.atram.com.ph/
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Philippine Peso 

 The Philippine peso weakened against the US dollar amid corporate demand for the 
greenback. Concerns on the ongoing geopolitical turmoil in Ukraine likewise caused 
investors to err on the side of caution. The local currency lost 20 centavos to close at 44.73. 

 

NEWS AROUND THE WORLD 
 
Global News 

 For the month of March, sales of new single-family homes in the US plunged to an 8-month 
low as sales slumped 14.5% month-on-month, compared to the market estimate of a 2.3% 
gain, to a seasonally adjusted rate of 384,000. This followed February’s upwardly revised 
449,000. On an annual basis, new-home sales dived 13.3%, the largest annualized decline 
since April 2011. The median price of a new home rose to the highest level historically, 
11.2% higher month-on-month to US$290,000. 

 For the month of April, factory activity in the US continued to expand. Markit’s “flash” 
purchasing managers’ index was little changed at 55.4, compared to the market estimate of 
56.0 from the final March reading of 55.5. The main negative influence on the headline 
index was a rise in the suppliers’ delivery times component. Production was especially 
robust with the output index rising to 58.2, the highest level since March 2011.  

 The HSBC China preliminary purchasing managers index registered at 48.3 in April, from a 
final reading of 48 in March. Readings below 50 indicated a contraction in manufacturing 
activity. 

 

US Stock Market 

 U.S. stocks closed marginally lower as mixed earnings and a very disappointing report on 
new home sales gave buyers a convenient excuse to retreat to the safety of the sidelines 
ahead of key after-hours tech earnings from Apple and Facebook. The Dow Jones Industrial 
Average dipped 12.72 points to 16,501.65. The S&P 500 shed 4.16 points, or 0.22%, to 
1,875.39. The Nasdaq fell 34.49 points, or 0.83%, to 4,126.97. 

 
Asian Stocks 

 Asian markets dipped on Wednesday led by Chinese stocks, which were hurt by another 
sign that showed the region's largest economy continued to lose its steam. The MSCI Asia-Ex 
Japan Index slipped 0.47% or 2.62 points to close at 556.59. 

 
Emerging Markets 

 Emerging-market stocks fell for a third day after a Chinese manufacturing gauge signaled 
contraction and concern grew that the crisis in Ukraine will escalate. The MSCI Emerging 
Markets Index slid 0.49% or 4.93 points to close at 1,003.79. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


