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MARKET INDICATORS 
As of April 22, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,784.95 17.44 0.26% 

Dow Jones 16,514.37 65.12 0.40% 

S&P 500 1,879.55 7.66 0.41% 

NASDAQ 4,161.46 39.91 0.97% 

MSCI Asia ex-Japan 559.21 -0.42 -0.08% 

MSCI Emerging Market 1,008.72 -2.04 -0.20% 

5 Yr FXTN 3.61 2 bps  

10 Yr US Treasury 2.71 -  

USD/PHP 44.54 0.11 0.25% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Visitor Arrivals Rise at a Slower Pace; Gov’t to Hike Infra Spending to Over 5% of GDP 

 Data from the Department of  Tourism (DoT) showed that visitor arrivals rose at a slower 
pace in the first two months of 2014 to 888,014 international visitors. This was 3.49% more 
than the 854,187 arrivals recorded in the same period last year. However, the increase was 
smaller compared to that of the same two months of the last three years. 

 The country will increase its infrastructure spending to over five percent of gross domestic 
product (GDP) by 2016, according to the country’s leading economic planning czar, 
Economic Planning Secretary Arsenio M. Balisacan. He said that the country will increase 
social and infrastructure spending to increase productivity while reducing poverty which is 
part of the Philippine Development Plan (PDP) 2011-2016 Midterm Update. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 2 bps to close at 3.61%. 
 The Bureau of the Treasury (BTr) sold Php25 billion worth of 2-year Fixed Rate Treasury 

Notes during an auction concluded on Tuesday. The notes were fully awarded at an average 
yield of 2.727%, compared to the 2.399% during the last auction of similarly dated notes in 
January this year. The coupon rate was at 1.625%. Total bids amounted to Php61.285 
billion, more than twice the offered amount. 

 Php bond yields climbed 2.5-20.0 bps as market adjust to the higher than expected 2yr bond 
rate in the primary market. The increase in yields in the front end further flattened the yield 

 Daily Matters 
April 23, 2014 
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curve as the back end hardly moved after the auction. 

Philippine Stocks                                                                    

 The local equities market closed higher for the fourth consecutive trading day, albeit gains 
were dampened by profit-taking soon after the PSEi breached the 6,800 level earlier 
yesterday. Robust corporate earnings and positive economic developments in the US 
continue to support the local market, which tracked similar out-performance within the 
region. The PSEi continued to climb, gaining 17.44 points, or +0.26%, to close at 6,784.95. 

 

Philippine Peso 

 The Philippine peso depreciated against the greenback as profit-taking was observed amid 
uncertainty on the global macro economy. The local currency surrendered 11 centavos to 
close at 44.54. 

 

NEWS AROUND THE WORLD 
 
US Home Resales Fell to the Lowest Level in 1 ½ Years 

 National Association of Realtors: Sales of existing homes in the US dipped by 0.2% month-
on-month, slightly better than the market estimate of -1%, to a seasonally adjusted annual 
rate of 4.59 million. Leading the decline was condo sales, which fell 1.8%, while single-
family home sales remained flat. On an annual basis, sales were down 7.5%, hitting the 
slowest pace since July 2012. 

 

US Stock Market 

 The S&P 500 logged its sixth-straight gain and U.S. stocks moved within arm’s reach of new 
all-time record highs before easing into the close. Investors were buoyed by a bout of global 
healthcare M&A and a host of solid earnings reports. The Dow Jones Industrial Average 
advanced 65.12 points, or 0.40%, to 16,514.37. The S&P 500 climbed 7.66 points, or 0.41%, 
to 1,879.55. The Nasdaq rose 39.91 points, or 0.97%, to 4,161.46. 

 
Asian Stocks 

 Most Asian markets traded sideways Tuesday on thin volumes as investors waited for 
corporate earnings guidance, as well as more direction from the US Fed and the Bank of 
Japan later this month. The MSCI Asia-Ex Japan Index slipped 0.08% or 0.42 points to close 
at 559.21. 

 
Emerging Markets 

 Emerging-market stocks fell for a second day on concern Russia will face tougher sanctions 
as a deal to ease tension in Ukraine showed signs of collapse. The MSCI Emerging Markets 
Index slid 0.20% or 2.04 points to close at 1,008.72. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


