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MARKET INDICATORS 
As of April 21, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,846.94 -18.33 -0.23% 

Dow Jones 17,949.59 -85.34 -0.47% 

S&P 500 2,097.29 -3.11 -0.15% 

NASDAQ 5,014.10 19.50 0.39% 

MSCI Asia ex-Japan 631.09 5.16 0.82% 

MSCI Emerging Market 1,042.21 8.44 0.82% 

5 Yr FXTN 3.17 -1 bp  
10 Yr US Treasury 1.91 2 bps  
USD/PHP 44.27 0.07 0.16% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
1Q BoC Collections Up YoY, But Still Below Target 

 Bureau of Customs (BoC): BoC collections slowed during the first quarter of 2015, falling 
below the government’s official target as the decline in oil prices weighed on the total 
income during the period. According to the BoC, it was able to collect Php92.2 billion for the 
first quarter, up 6.6% year-on-year. However, the accumulated total for the first three 
months of 2015 was still short of the government’s Php103.3 billion goal, and was slower 
than the 25.7% year-on-year growth posted in the first quarter of 2014. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond fell by 1 bp to close at 3.17%. 
 On the local fixed income space, bond prices rallied despite the Bureau of the Treasury 

(BTR) rejecting all bids for its 10-year bond reissuance on news that they may conduct 
another bond swap in Q3'15E. Yields fell sharply, especially in the short-end and belly of the 
curve on the prospect these could be traded for higher yielding 10-year and 15-year 
instruments. Yields fell 12.61 basis points, on average, across the length of the curve with 
the short, belly and long ends of the curve losing 18.5, 14.5 and 1.6 basis points, 
respectively. 
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 The local equities market continued to sink as sellers beat bargain-hunters. The Philippine 
Stock Exchange index (PSEi) lost 18.33 points or -0.23% to close at 7,846.94. Market 
breadth was negative with 92 declines outnumbering 77 advances, while 52 issues remain 
unchanged.  

 

Philippine Peso 

 The Peso weakened relative to the US Dollar, as investors took profit after 5 consecutive 
days of gains. Investors took their cue from indications that domestic liquidity is still very 
flush and after news that foreign selling of Philippine equities last Monday reached USD 
15.9 Million broke out. The USD/PHP pair climbed 7 centavos, or 0.16%, to close trading at 
the 44.27 level. 

 

NEWS AROUND THE WORLD 
 
US Chain Store Sales Up 0.1% MoM; China Data Shows Quickening Capital Outflows in 
March; German Investors Rein in Expectations for Strong Economy 

 US national chain-store sales crept higher 0.1% MoM during the first two weeks of April. 
Moreover, the Johnson Redbook Sales Index showed that seasonally adjusted sales for the 
period inched higher 1% YoY, compared with a targeted increase of 1.7%. For the second 
week of April, sales were up 0.8% YoY. Redbook stated that retailers were facing a difficult 
comparison owing to a shift in the Easter holiday. 

 China's central bank and commercial banks sold a net 156.5 billion yuan worth of foreign 
currency in March. The net foreign exchange sales, the highest since March 2013, followed 
net purchases of 42.2 billion yuan in February and net sales of 108.3 billion yuan in January. 
China's foreign currency reserves fell by $110 billion in the first quarter to $3.73 trillion, 
following a drop of about $50 billion in the previous quarter, data showed earlier. China's 
outstanding total social financing was at 127.52 trillion yuan ($20.6 trillion) at the end of 
March, up 12.9 percent from a year ago, separate data showed. 

 German analysts and investors see further growth potential for Europe's biggest economy, 
though its already strong base means any further improvement may be limited, the ZEW 
think tank's April survey showed. The Mannheim-based institute said its monthly survey of 
economic sentiment fell to 53.3 points from 54.8 in March. That was the indicator's first fall 
since October, but a separate gauge of current conditions soared to 70.2 points from 55.1 in 
March, easily beating a consensus forecast for a reading of 56.0. 

 

US Stock Market 

 US equities declined yesterday as investors digested a mixed bag of corporate earnings 
reports. The Dow Jones Industrial Average index fell 85.34 points to 17,949.59 and the S&P 
500index slipped 3.11 points to 2,097.29, while the NASDAQ added 19.50 points to 
5,014.10. 

 
Asian Stocks 

 Asian stocks jumped yesterday, boosted by upbeats sessions in Europe and Wall Street after 
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China launched new stimulus measures to boost its sluggish economy. The MSCI Asia-Ex 
Japan Index gained 0.82% or 5.16 points to close at 631.09. 

 
Emerging Markets 

 Emerging-market stocks rose for the first time in three days as Chinese equities returned to 
a seven-year high and construction companies led gains in Dubai. The MSCI Emerging 
Markets Index crept higher by 0.82% or 8.44 points to close at 1,042.21. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


