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MARKET INDICATORS 
As of March 24, 2014 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,400.67 61.41 0.97% 

Dow Jones 16,276.69 -26.08 -0.16% 

S&P 500 1,857.44 -9.08 -0.49% 

NASDAQ 4,226.39 -50.40 -1.18% 

MSCI Asia ex-Japan 530.67 6.23 1.19% 

MSCI Emerging Market 953.90 8.94 0.95% 

5 Yr FXTN 3.30 10 bps  

10 Yr US Treasury 2.73 -1 bp  

USD/PHP 45.09 -0.21 -0.46% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Moody’s Expects BSP to Hold Interest Rates; January Imports Up 21.8% 

 Moody’s Analytics: The Bangko Sentral ng Pilipinas (BSP) is expected to hold key interest 
rates steady this Thursday as inflation remains within target. Nothing much has changed on 
the domestic macroeconomic landscape, thus the BSP’s policy stance remains appropriate. 

 National Statistics Office (NSO): Philippine imports jumped 21.8% in January from a year 
earlier, the largest advance in four months. Electronic imports led gains with an 11.1% 
increase year-on-year, the fastest since September. Meanwhile, exports rose at a slower 
pace, supported by a 22.1% increase in electronics exports. The country’s January trade 
deficit stood at $1.38 billion, nearly doubling from the gap a year ago. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 10 bps and closed at 3.30%. 
 The yields of bonds mostly advanced with 10 tenors rising while 2 declined. All long term 

yields rose. 
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Philippine Stocks                                                                    

 The Philippine stock market closed higher as investors snapped up stocks that have 
become relatively cheap following a three-day selloff. The Philippine Stock Exchange index 
(PSEi) advanced 0.97% or 61.41 points to close at 6,400.67. All sectoral indices, except for 
Property, ended the day with gains. 

 

Philippine Peso 

 The peso recovered as traders dumped dollar holdings, due to gains in the local stock 
market. The local currency closed 0.46% or 21 cents lower at 45.09.  

 

NEWS AROUND THE WORLD 
 
US Manufacturing Expands; China Manufacturing Hit 8-Month Low 

 Markit Economics: A preliminary index of US manufacturing decreased to 55.5 in March 
from 57.1 a month earlier, with expectation ranging from 54 to 58. The number was the 
second-highest reading since January 2013. A reading above 50 signifies an expansion. 

 HSBC Holdings Plc and Markit Economics: Chinese factories continued its slowdown in 
March as activity fell to an eight-month low. The flash measure of the Purchasing Manager’s 
Index (PMI) fell to 48.1 in March from 48.5 in February. Analysts were expecting a rebound 
from the previous month’s contraction.  

 
 

US Stock Market 

 US stocks sank but slightly recovered late in the trading session. Tech stocks led the decline. 
(Dow Jones -0.16% 16,276.69; NASDAQ -1.18% 4,226.39; S&P 500 -0.49% 1,857.44) 

 
 

Asian Stocks 

 Asian stocks were in a defensive mood and pared earlier gains after a release of lower-than-
expected Chinese PMI figures. The MSCI Asia-Ex Japan Index increased by 1.19% or 6.23 
points to close at 530.67.  

 
 
Emerging Markets                                 

 Emerging market stocks jumped, led by a strong rally from Hong Kong-listed Chinese 
shares, on speculation that the Chinese government will boost stimulus after weak 
manufacturing data. The MSCI Emerging Markets Index advanced 0.95% or 8.94 points to 
close at 953.90. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


