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MARKET INDICATORS 
As of March 13, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,429.79 -32.68 -0.51% 

Dow Jones 16,108.89 -231.19 -1.41% 

S&P 500 1,846.34 -21.86 -1.17% 

NASDAQ 4,260.42 -62.91 -1.46% 

MSCI Asia ex-Japan 531.46 -0.18 -0.03% 

MSCI Emerging Market 943.19 -1.44 -0.15% 

5 Yr FXTN 3.20 -  

10 Yr US Treasury 2.64 -9 bps  

USD/PHP 44.55 -0.10 -0.22% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Net “Hot Money” Outflow Hits $361M; Gov’t Borrowings Down 42% 

 The country suffered a net outflow of foreign portfolio investments in February as markets 
continue to reel following the US Federal Reserve’s decision to reduce its monthly asset 
purchases. In a report, the Bangko Sentral ng Pilipinas (BSP) said net outflow of foreign “hot 
money” amounted to $361.09 million in February, a reversal of the $211.65- million net 
inflow recorded in the same month last year. 

 Borrowings by the government fell by nearly 42 percent last year, the Department of 
Finance reported yesterday. The government borrowed P554.7 billion from January to 
December 2013, significantly lower than the previous year’s P955.15 billion largely due to 
the decline in maturing debts. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond was left unchanged at 3.20%. 
 Prices of local government securities fell slightly as market players awaited fresh leads from 

the market. Yields across the curve marginally rose by 1.94 basis points with the short- and 
the belly of the curve climbing by 1.4 and 6.0 basis points, respectively.  
 
 
 

 Daily Matters 
March 14, 2014 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market closed lower after a second day of profit-taking, prompted by 
clearly overbought blue-chip names. Mounting concerns on China's economic slowdown 
fueled the correction that began Wednesday, which is bucking the regional uptrend in Asia. 
The PSEi continued to decline, losing 32.68 points, or -0.51%, to close at 6,429.79. 

 

Philippine Peso 

 Philippine peso bounced back against the US dollar as investors booked profits after the 
peso depreciated by 18 centavos yesterday. The local currency gained 10 centavos to close 
44.55. 

 

NEWS AROUND THE WORLD 
 
China Reports 3 Weaker-than-Expected Economic Data Points; U.S. Retail Sales 
Rebound from Winter Chill, Jobless Claims Fall 

 China reported three weaker-than-expected economic data points late Thursday. The 
National Bureau of Statistics released data for January and February, combined to adjust for 
distortions from the Chinese Lunar New Year holiday. Industrial output rose 8.6% Year-on-
Year (Market estimate: +9.5%), the weakest showing since 2009. Growth in fixed-asset 
investment eased to 17.9% YoY (Market estimate: 19.4%), the weakest pace since 2002. 
Retail sales rose 11.8% YoY (Market estimate: +13.5%), the slowest since Feb. 2011. 

 Sales at U.S. retailers rebounded in February. Retail sales rose a seasonally adjusted 0.3% 
Month-on-Month (Market estimate: +0.2%) however data for January was revised to show 
negative growth of 0.6% (Previous: negative-0.4%). Year-on-Year sales increased a modest 
1.5%, roughly keeping pace with inflation. In another report, the number of Americans 
applying for first-time jobless benefits fell to a three-month low last week. Initial jobless 
claims declined 9,000 to a seasonally adjusted 315,000 (Market estimate: 330k) in the week 
ended March 8. 

 
 

US Stock Market 

 U.S. equities ended the day with a significant decline as market players took the chance to 
book profits amidst dismal news globally. Strong retail sales data was mostly shrugged 
aside. The Dow Jones Industrial Average index surrendered 231.19 points to 16,108.89 and 
the S&P500 index slid 21.86 points to 1,846.34. The Nasdaq was spanked 62.91 points, or 
1.46%, to 4,260.42. 

 
Asian Stocks 

 Asian markets markets started mostly higher on Thursday but sentiment took a hit after 
China released another batch of disappointing data, adding to fears about growth in the 
economic giant. The MSCI Asia-Ex Japan Index fell 0.03% or 0.18 points to close at 531.46. 

 
Emerging Markets 
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 Emerging fell on Thursday afternoon as Russia launched new military exercises near its 
border with Ukraine, rekindling geopolitical fears that eclipsed earlier market optimism 
fuelled by encouraging U.S. economic data. The MSCI Emerging Markets Index shed 0.15% 
or 1.44 points to close at 943.19. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


