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MARKET INDICATORS 
As of March 12, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,462.47 -67.11 -1.03% 

Dow Jones 16,340.08 -11.17 -0.07% 

S&P 500 1,868.20 0.57 0.03% 

NASDAQ 4,323.33 16.14 0.37% 

MSCI Asia ex-Japan 531.64 -6.93 -1.29% 

MSCI Emerging Market 944.63 -11.26 -1.18% 

5 Yr FXTN 3.20 -  

10 Yr US Treasury 2.73 -4 bps  

USD/PHP 44.65 0.18 0.40% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Factory Output Slows Down in January 

 Factory output somewhat slowed in January following 6 straight months of double-digit 
growth. According to the results of the monthly integrated survey of selected industries, 
growth in manufacturing as measured by the changes in the volume of production index, 
grew at a slower pace of 7.2% year-on-year. The growth was driven mainly by demand for 
furniture and fixtures and chemical products, which climbed by 237% and 16%, 
respectively. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond was left unchanged at 3.20%. 
Prices of local government securities dropped during yesterday’s trading session as market 
players booked profits from the previous day’s rally. Yields rose by 2.38 basis points led by 
short-term bonds which climbed by 6.1 basis points, with long-tenored buckets also rising 
by 3.2 basis points. 
 

Philippine Stocks                                                                    

 The local equities market declined as profit-taking was observed after the local benchmark 
index breached the 6,500-level on Tuesday. The PSEi reversed this week’s gains and lost 
67.11 points, or -1.03%, to close at 6,462.47. 

 Daily Matters 
March 13, 2014 

http://www.atram.com.ph/
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Philippine Peso 

 The Philippine peso depreciated against the greenback as importers purchased US dollars 
to cover import payments. The local currency surrendered 18 centavos to close at 44.650. 

 

NEWS AROUND THE WORLD 
 
Euro Zone Output Strengthens Year-on-Year in January 

 Euro zone industrial output rose faster than expected on an annual basis in January despite 
a monthly fall caused by a drop in energy production, pointing to continued economic 
recovery. Industrial output in 18 countries sharing the euro fell 0.2 percent on the month, 
after an upwardly revised 0.4 percent fall in December, Eurostat said. The month-on-month 
fall was mainly due to a 2.5 percent drop in energy production, the same as in December. 
But compared with the same period of last year, production rose 2.1 percent in January. 

 
 

US Stock Market 

 U.S. stocks closed narrowly mixed - the S&P 500 crept into positive territory in the shadow 
of the closing bell - as an absence of domestic drivers left investors to mull China’s economic 
state and track developments in Ukraine. The Dow Jones Industrial Average shed 11.17 
points to 16,340.08. The S&P 500 crept up 0.57 of a point to 1,868.20. The Nasdaq recouped 
16.14 points, or 0.37%, to 4,323.33. 

 
Asian Stocks 

 Asian markets suffered from another sell-off on fears that China's economic slowdown 
would hurt commodity prices. The MSCI Asia-Ex Japan Index slid 1.29% or 6.93 points to 
close at 531.64. 

 
Emerging Markets 

 Emerging markets fell as investor nervousness over China's economy intensified. The MSCI 
Emerging Markets Index inched down 1.18% or 11.26 points to close at 944.63. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


