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MARKET INDICATORS 
As of March 04, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,847.83 71.32 0.92% 

Dow Jones 18,096.90 -106.47 -0.58% 

S&P 500 2,098.53 -9.25 -0.44% 

NASDAQ 4,967.14 -12.76 -0.26% 

MSCI Asia ex-Japan 586.22 -2.93 -0.50% 

MSCI Emerging Market 976.27 -9.93 -1.01% 

5 Yr FXTN 3.03 1 bp  
10 Yr US Treasury 2.12 -  
USD/PHP 44.10 0.01 0.03% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
More than Php 370B PPP Projects Up for President’s Approval 

 Public Private Partnership (PPP) Center: PPP Center Executive Director Cosette Canilao said 
that the country’s first subway system and a modern motor vehicle inspection system under 
the public-private partnership (PPP) program will be taken up by the National Economic 
and Development Authority (NEDA) Board -- headed by President Benigno S. C. Aquino III -- 
when it meets later this month. The mass transit system loop or subway will connect the 
central business districts in Makati, Taguig. and Pasay.  It will be a build-transfer-operate 
project. The motor vehicle inspection project, on the other hand, involves setting up motor 
vehicle inspection centers to test various categories of heavy duty, light duty and two-
wheeler vehicles across the country. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond was up by a basis point at 3.03%. 
 In the local fixed income market, market participants continued to cut their positions as US 

Treasury yields continued to rise. Market players are expected to keep their defensive 
position ahead of the Philippine inflation slated to come out today and US labor data 
scheduled to be released on Friday. Yields went up by 3.87 basis points on average as short-
tenored securities rose by 1.9 basis points. Likewise, the belly and the long-end of the curve 
increased by 2.3 basis points and 9.1 basis points, respectively. 

 Daily Matters 
March 05, 2015 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market shrugged off Tuesday's sluggish movement and moved forward as 
property names pushed the index to new highs with the PSEi closing at 7,847.83, or 
+0.92%. Market breadth remained positive with 111 advances outnumbering 69 declines, 
while 42 issues remain unchanged. 

 

Philippine Peso 

 The Philippine peso lost ground against the greenback as US treasury yield continued to 
rise. Market participants also adopted a cautious stance ahead of major economic releases 
in the US and the Philippines at the latter part of the week. The local currency depreciated 
by 1 centavo, wiping out yesterday's gain, to close the day at 44.10. 

 

NEWS AROUND THE WORLD 
 
U.S. Non-Manufacturing Sector Expanded at a Faster Pace in February; U.S. Private 
Employers Added Fewer Jobs than Expected 

 The U.S. Institute for Supply Management said its services index improved to 56.9 (Market 
estimate: 56.5) from 56.7 in January. The new orders index fell to 56.7 from 59.5 however 
that drop follows three months of extremely high readings and 11 industries reported 
increased orders in February, a good sign for future production. 

 Private payrolls in the U.S. increased 212,000 (Market estimate: 219k) according to the 
national employment report compiled by payroll processor Automatic Data Processing Inc. 
and forecasting firm Moody’s Analytics. 

 
 

US Stock Market 

 U.S. stocks lost ground for a second day following mixed economic data, as the euro slid to 
fresh 11-year lows and amid rather inevitable rally fatigue heading into Friday’s non-farm 
payrolls report. The Dow Jones Industrial Average gave back 106.47 points, or 0.6%, to 
18,096.90. The S&P 500 retreated 9.25 points, or 0.4%, to 2,098.53. The Nasdaq eased 12.76 
points to 4,967.14. 

 
Asian Stocks 

 Asian equities fell as Hong Kong, India and Australia were all in the red. The MSCI Asia-Ex 
Japan Index shed 0.50% or 2.93 points to close at 586.22. 

 
Emerging Markets 

 Emerging-market stocks slumped on the back of the Brazilian real being at its weakest 
level  in more than 10 years. The MSCI Emerging Markets Index dropped 1.01% or 9.93 
points to close at 976.27. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


