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MARKET INDICATORS 
As of February 21, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,667.41 18.84 0.28% 

Dow Jones 13,880.62 -46.92 -0.34% 

S&P 500 1,502.42 -9.53 -0.63% 

NASDAQ 3,131.49 -32.92 -1.04% 

MSCI Asia ex-Japan 554.21 -7.90 -1.41% 

MSCI Emerging Market 1,053.14 -15.32 -1.43% 

5 Yr FXTN 3.34 -6 bps  

10 Yr US Treasury 1.98 -3 bps  

USD/PHP 40.77 0.15 0.36% 
Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 

PH Debt-to-Equity Ratio Up to 51.4% in 2012 

 Bureau of Treasury (BoT): The government’s outstanding debt as a proportion of the 
country’s Gross Domestic Product (GDP) increased last year, dealing a minor blow to the 
country’s goal of hitting the international benchmark for investment grade rating. The 
government’s debt in relation to the economy hit 51.4% in 2012 compared to 50.9% the 
previous year. The ratio was well above the target and international standard of 50%, 
where debt is considered manageable. 

 

Local Bond Market 

 The yields of bonds mostly advanced yesterday with 7 tenors rising, 4 falling, and 1 
unchanged.  

 The yield of the benchmark 5-year bond lost 6 bps to close at 3.34%. 
 
 

Philippine Stocks                                                                    

 Philippine stocks rebounded after early morning losses, ending at its 20th record high for 
the year as investors await US monetary authorities’ decision on their liquidity program. 
The Philippine Stock Exchange index (PSEi) edged up 0.28% or 18.84 points to close at 
6,667.41. Market breadth was negative with 59 advances, 117 declines, and 38 issues 
unchanged. 

 

 Daily Matters 
February 22, 2013 

http://www.atram.com.ph/


  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

 
Philippine Peso 

 The peso fell the most in 3 weeks after the US Federal Reserve minutes showed a debate on 
the continuing of the central bank’s bond buying programme. The local currency closed 
0.36% or 15 cents lower at 40.77. 

 

 
NEWS AROUND THE WORLD 
 
Singapore GDP Growth Exceeds Estimates; US Inflation Stays Steady in January; 
Eurozone PMI Falls, Led by France 

 Singapore Trade Ministry: The city-state’s economy expanded more than initially estimated 
last quarter after a minor contraction in manufacturing, adding signs to a recovery in Asia. 
GDP rose an annualized 3.3% in Q4 of 2012 from the previous quarter’s contraction of 
4.6%, beating estimates of around 1.8 to 2%.    

 US Bureau of Labor Statistics:  The Consumer Price Index, the government’s key measure of 
inflation, showed that prices were unchanged for the 2nd month in a row last January. 
Compared to a year ago, prices were up 1.6%. Economists expect to see prices rise in the 
coming months, driven by higher gasoline prices.  

 Markit: The Purchasing Managers’ Index (PMI) of the Eurozone fell to 47.3 from 48.6 in 
January,  as a decline in French output hits a 4-year low. A survey of 5,000 companies in 
manufacturing and services showed Eurozone output fell to a 2-month low in February.  

 
 

US Stock Market 

 US markets posted its biggest 2 day drop of the year on news of sustained weakness in 
Europe and some weak economic reports. All 3 indexes were on track for their worst week 
of 2013. (Dow Jones -0.34% 13,880.62; NASDAQ -1.04% 3,131.49; S&P 500 -0.63% 
1,502.42) 

 
 

Asian Stocks 

 Asian stocks tumbled on sentiment that a hedge fund will liquidate big positions on 
commodities and worries that the US Federal Reserve could prematurely wind down its 
bond buying programme. Shares were dragged by a 3% slide in the materials sector and a 
2.4% slump in the energy sector. The MSCI Asia ex-Japan Index shed 1.41%, set for its 
biggest 1 day drop in 7 months, or 7.90 points to close at 554.21. 
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Emerging Markets                                 

 Emerging-market stocks suffered its biggest drop in 7 months, erasing its gain for the year. 
About 62% of the companies in the gauge missed analysts’ estimates. The MSCI Emerging 
Markets Index  plunged 1.43% or 15.32 points to close at 1,053.14. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


