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MARKET INDICATORS 
As of January 21, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,474.10 21.29 0.29% 

Dow Jones 17,554.28 39.05 0.22% 

S&P 500 2,032.12 9.57 0.47% 

NASDAQ 4,667.42 12.57 0.27% 

MSCI Asia ex-Japan 577.65 8.03 1.41% 

MSCI Emerging Market 976.07 18.79 1.96% 

5 Yr FXTN 3.03 -  
10 Yr US Treasury 1.87 6 bps  
USD/PHP 44.40 -0.31 -0.68% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Agri Growth Accelerates in 2014 

 Philippine Statistics Authority (PSA): The farm output rose 4.48% for the October to 
December period, recovering from the 2.7% contraction recorded in the third quarter when 
the country was battered by fierce winds and floods from storms Glenda and Luis. For year-
on-year figures, the farm sector expanded 1.83 percent in 2014 in terms of production 
volume, faster than the growth of 1.12 percent in 2013. The agricultural sector grossed P1.6 
trillion at current prices, up 9.71 percent. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond was unchanged at 3.03%. 
 In the local fixed income space, bond prices climbed on excessive price action with yields 

falling 5.70 basis points on average across the length of the curve. The short, belly and long 
ends fell 4.30, 4.80 and 9.10 basis points, respectively. 

 
 
Philippine Stocks                                                                    

 Daily Matters 
January 22, 2015 

http://www.atram.com.ph/
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 The local equities market rallied, posting a new intraday high of 7,5931.94, after the 
International Monetary Fund (IMF) upgraded its growth forecast for the Philippines from 
6.3% to 6.6%. Profit-takers, however, pulled the index down tempering its gains to 21.29 
points or 0.29%, to close at 7,474.10. 

 
Philippine Peso 

 The Peso recovered some ground relative to the US Dollar yesterday, strengthening 0.44% 
to close today’s trading at 44.400. Expectations of more robust public spending, lower 
inflation and election-related spending support the recent upgrade for Full Year 2015 
Expected GDP. 

 
 

NEWS AROUND THE WORLD 
 

US Single-Family Housing Starts Highest Since Early 2008; UK Earnings Outpace 
Inflation again, Unemployment Falls to 5.8 Pct 
  US Commerce Department: Last December, home-builders in the US began constructing 

single-family homes by the most in seven years, driving an unexpectedly large gain in 
housing starts. Construction began on 728,000 houses at an annualized rate, up 7.2% 
month-on-month from November, and the most since March 2008. Total housing starts 
including apartments rose 4.4% to a 1.09 million pace. Median consensus forecast was for 
total housing starts to rise to a 1.04 million pace. 

 Unemployment in the UK declined more than expected in the three months ending 
November, and wage growth rose at its swiftest pace in over two years as the economy 
continued to add jobs. Not including bonuses, wages rose 1.8% year-on-year, higher than 
the 1.6% registered for the quarter ended October. Meanwhile, the unemployment rate fell 
to a six-year low of 5.8% from 6%. Consensus had called for a drop to 5.9%. 

 

US Stock Market 

 US stocks rose in a choppy session as traders digested reports that new stimulus would be 
announced by the European Central Bank at its Thursday meeting, while declines in IBM 
limited the gains. The S&P500 index rose 0.47% to 2,032.12 and he Dow Jones Industrial 
Average index added 0.22% to 17,554.28. The Nasdaq climbed 12.57 points, or 0.27%, to 
4,667.42. 

 
Asian Stocks 

 Most Asian markets closed higher. Reasons for the broad rally include sectoral strength, 
particularly in financials in China and property in Hong Kong, as the government plans to 
relax the purchasing schemes for houses and expectations the much anticipated EU 
stimulus program will eventually result in greater demand for Australian natural resources, 
by way of a revival of global growth. The MSCI Asia-Ex Japan Index added 1.41% or 8.03 
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points to close at 577.65. 

 
 
Emerging Markets 

 Emerging-market stocks jumped to a six-week high as China extended a rebound and 
investors wagered that the European Central Bank will take steps to boost growth. The 
MSCI Emerging Markets Index advanced 1.96 percent to 976.07, the highest level since Dec. 
8. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


