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MARKET INDICATORS 
As of January 21, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,019.24 13.64 0.23% 

Dow Jones 16,414.44 -44.12 -0.27% 

S&P 500 1,843.80 5.10 0.28% 

NASDAQ 4,225.76 28.18 0.67% 

MSCI Asia ex-Japan 539.23 0.96 0.18% 

MSCI Emerging Market 970.75 -0.07 -0.01% 

5 Yr FXTN 3.44 -24 bps  

10 Yr US Treasury 2.83 1 bp  

USD/PHP 45.25 0.13 0.29% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Interest Rate on 3-yr T-bonds up 34.5 Basis Points; DTI Sees 7.2% Export Growth 

 The Bureau of the Treasury (BTr) sold Php9.62 billion worth of the re-issued 3-year Fixed 
Rate Treasury Notes during a Php25 billion auction concluded yesterday. Bids for the 3-
year notes averaged at 2.399%, higher than the previous auction’s 2.054%. Coupon rate was 
at 1.625%, which was the original rate at its re-issuance last July 2013. Total bids amounted 
to Php33.22 billion. Had the BTr fully awarded the notes, average yield would have been 
raised to 2.681%. 

 According to the Department of Trade and Industry (DTI), the country’s export of goods and 
services in 2013 may have risen by as much as 7.2% year-on-year to US$75.8 billion. The 
Department’s Bureau of Export Trade Promotions (BETP) stated that the increase in the 
export of labor may have increased last year’s exports figures. It added that the services 
sector grew by more than 20% year-on-year to US$21.6 billion in 2013. Meanwhile, for 
merchandise exports, BETP added these may have slightly surpassed the US$52.09 billion 
recorded in 2012. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 24 bps to close at 3.44%. 
 The yields of bonds were mostly unchanged with 6 tenors unchanged, 5 declining, and 1 

declining. The yields of most short term yields were flat. 
 

 Daily Matters 
January 22, 2014 
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 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

Philippine Stocks                                                                    

 The local equities market sustained Monday’s surprise last-minute rally on bargain hunting 
after an initial intra-day dip. Investors chose select stocks to position early for favorite bets 
this upcoming corporate earnings season. The PSEi added 13.64 points, or +0.23%, to 
yesterday’s level to close at 6,019.24. 

 

Philippine Peso 

 The Philippine peso further weakened against the US dollar, mirroring declines of its 
regional peers as funds continued to favor developed market assets amid the Fed’s bond 
purchase tapering. The local currency gave up 13 centavos to 45.25. 

 

NEWS AROUND THE WORLD 
 
IMF Raises Global Economic Growth Outlook for 2014 

 The International Monetary Fund (IMF) raised its global economic growth outlook for 2014, 
citing stronger U.S., euro zone and Japanese growth. The IMF did note that deflation and 
financial sector risks still threaten a full recovery. "The recovery is strengthening," IMF 
Chief Economist Olivier Blanchard said as the fund published its latest World Economic 
Outlook report, but it is still "weak and uneven." The IMF raised its 2014 global growth 
forecast to 3.7%, up 0.1 percentage point from its last outlook in October. 

 
 

US Stock Market 

 US equities ended the day mixed following a raft of unremarkable corporate earnings 
results from Johnson & Johnson, Verizon and Travelers. The Dow Jones Industrial Average 
declined 44.12 points, or 0.27%, to 16,414.44. The S&P 500 climbed 5.1 points, or 0.28%, to 
1,843.80. The Nasdaq rose 28.18 points, or 0.67%, to 4,225.76. 

 
Asian Stocks 

 Asian markets ended on a positive note Tuesday as the Chinese central bank stepped in to 
prevent a liquidity crisis in the country’s financial sector. The MSCI Asia-Ex Japan Index 
gained 0.18% or 0.96 points to close at 539.23. 

 
Emerging Markets 

 Emerging-market stocks were mostly flat on Tuesday. The MSCI Emerging Markets Index 
slightly fell by 0.01% or 0.07 points to close at 970.75. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


