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MARKET INDICATORS 
As of March 25, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,871.10 34.76 0.44% 

Dow Jones 17,678.23 -40.31 -0.23% 

S&P 500 2,056.15 -4.90 -0.24% 

NASDAQ 4,863.36 -13.16 -0.27% 

MSCI Asia ex-Japan 582.27 -4.99 -0.85% 

MSCI Emerging Market 962.46 -13.69 -1.40% 

5 Yr FXTN 3.11 -1 bp  

10 Yr US Treasury 1.99 6 bps  

USD/PHP 44.83 7.5  0.22% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Monetary Stand kept Steady while Inflation Forecast Cut, BSP Introduces CSD on 
Handling Securities 

http://www.atram.com.ph/


 Bangko Sentral ng Pilipinas (BSP): BSP left monetary policy untouched yesterday, as 

widely expected, in the face of manageable inflation and strong domestic economic 

activity. But a lower-than-assumed hike in daily minimum wage in Metro Manila 

prompted the central bank to further cut its inflation forecast for this year. BSP Deputy 

Governor Diwa C. Guinigundo said the policy decision was based on the assessment that 

the rise in prices of widely used goods continues to be “manageable,” with risks to the 

outlook remaining “broadly balanced.” He also said that the “latest baseline forecasts 

indicate that inflation is likely to settle within the lower half of the target range of 2-4% 

for 2015 and 2016.”  Inflation so far averaged 2.4% as of February after picking up to 

2.5% that month from January’s 2.4%. 

 Bangko Sentral ng Pilipinas (BSP): BSP enhanced rules on the delivery of securities 

through the introduction of a central securities depository (CSD) as another option for 

investors. BSP said the CSD will provide “greater flexibility” to investors on where to 

put the securities they purchase for safekeeping and to avail of auxiliary services from 

the CSD. The CSD is an entity authorized under the rules of the Securities and Exchange 

Commission and is considered by global best practices as a key infrastructure in 

handling securities settlement. Securities are lodged at the CSD in electronic form, 

which expedite the transfer of securities between buyers and sellers. BSP also allowed 

the securities to be registered in the name of individual investors, providing greater 

transparency for investors. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond fell by 1 bp to close at 3.11%. 
 The yields of bonds mostly fell with 9 yields falling and 2 rising. 

 
 

Philippine Stocks                                                                    

 The Philippine stock market reached its 20th all-time high this year on foreign fund inflows 
and strong corporate earnings. The Philippine Stock Exchange index (PSEi) advanced 34.76 
points or 0.44% to close at 7,871.10. Market sentiment was positive with advancers at 94, 
decliners at 79, while 40 issues were unchanged. 

 

Philippine Peso 

 The Peso further weakened against the dollar yesterday even with the release of poor US 

durable goods data as market players reacted at the last minute to the Bangko Sentral ng 

Pilipinas’ (BSP) interest rate decision. The Peso closed at 44.83 against the greenback 

yesterday versus previous close of 44.755. 
 

 

NEWS AROUND THE WORLD 



 
Japan Inflation Gauge Slows to Zero, US Unemployment Claims Fell, UK Retail Sales 
Stronger-than-Expected 

 Bank of Japan (BOJ): Japan’s key inflation gauge slowed to zero on weaker consumer 
spending, highlighting the weakness in the economy’s recovery from a recession. Consumer 
prices excluding fresh foods rose 2% in February from a year earlier, slower than a 2.1% 
estimate. The measure that excludes last year’s sales tax increase showed that inflation was 
unchanged year-on-year. Despite the prospects for wage gains improve, household 
spending and even retail sales still experienced a decline. 

 Fewer Americans filed applications for unemployment benefits last week as improved 
weather conditions ushered in labor-market stabilization. Jobless claims fell by 9,000 to 
282,000 in the seven days ended March 21, the lowest level since mid-February. 

 British retail sales rose more strongly than expected in February at 0.7%, helped by last 
year's recovery in the housing market which boosted furniture purchases and by growth in 
sales in all other sectors too. Compared with February last year, sales volumes rose 5.7 
percent, signaling Britain's economy is continuing to grow strongly ahead of national 
elections on May 7. 

 

US Stock Market 

 US stocks fell amid worries about the first profit decline in six years and more signs of 
nagging weakness in the U.S. economy. (Dow Jones -0.23% 17,678.23; NASDAQ -0.27% 
4,863.36; S&P 500 -0.24% 2,056.15) 

 

Asian Stocks 

 Asian stocks fell on Thursday following weak US economic data and a sharp sell-off in US 
technology shares. The MSCI Asia-Ex Japan Index lost 0.85% or 4.99 points to close at 
582.27. 

 
 
Emerging Markets 

 Emerging markets saw portfolio inflows of $16 billion in March, the third consecutive 
month of inflows, with those markets seeing more capital after the March Federal Reserve 
meeting, the Institute of International Finance said on Thursday. The MSCI Emerging 
Markets Index lost 1.40% or 13.69 points to close at 962.46. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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