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MARKET INDICATORS 
As of April 22, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,833.03 13.91 0.18% 

Dow Jones 18,038.27 88.68 0.49% 

S&P 500 2,107.96 10.67 0.51% 

NASDAQ 5,035.17 21.07 0.42% 

MSCI Asia ex-Japan 635.27 4.18 0.66% 

MSCI Emerging Market 1,047.61 5.40 0.52% 

5 Yr FXTN 3.16 -1 bp  

10 Yr US Treasury 1.97 -1 bp  

USD/PHP 44.225 -0.05   

Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Q4 Jobs Growth Slows in Metro Manila, Philippine Abaca Exports Improved, PPP 
Pipeline Can Bring GDP to 8% 

 Philippine Statistics Authority (PSA): Philippine export earnings from abaca fiber improved 
at the end of November 2014 amid higher production.  The report released showed that the 
value of outbound shipments of abaca rose 39.8% to $106.51 million in the 11 months to 
November from $76.214 million a year earlier. Finished products from manufacturers, 
which include pulp, fiber crafts, cordage and fabrics, continued to account for the bulk of 
earnings at 87.7%. In terms of volume, Philippine abaca fiber exports nearly tripled to 
72,763 bales of 125 kilograms each in January to November. Asian countries accounted for 
51.561% or 37,517 bales, making the continent the biggest regional market, while Europe 
received 47.945% or 34,886 bales. 

 Department of Finance (DoF): The Philippine economy could get an added boost in the next 
six years if the Aquino administration’s successor rolls out public-private partnership (PPP) 
projects in the pipeline. Undersecretary and Chief Economist Gil S. Beltran said pending 
PPP projects are equivalent to around 10% to 12% of gross domestic product (GDP). “If you 
implement that over the period of six years, it will add to your GDP growth. The next 
administration can have that if they implement the 50 projects in the pipeline.” 

 

 Bureau of Labor and Employment Statistics (BLES): Employment growth in large Metro 
Manila enterprises slowed to 1.02% year on year in the fourth quarter of 2014 from 3.22% 
a year earlier, with the expanding services sector remaining the main job engine. In the 
report, only the services sector reported employment growth during the period at 1.39% 
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year on year, led by the administrative and support service segment, the category which 
includes Business Process Outsourcing jobs. Employment growth in the segment was 
4.51%. Meanwhile, Metro Manila’s labor turnover rate, which is the difference between 
those hired and those who left or were terminated from their jobs, was 1.02% year on year 
in the fourth quarter of 2014, easing from 2.35% in the third quarter of 2014. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond fell by 1 bp to close at 3.16%. 
 The yields of bonds were  trading sideways yesterday to 2-3bps up on the lack of fresh data 

leads from the market. 
 
 

Philippine Stocks 

 The Philippine Stock Exchange index (PSEi) sank again on Wednesday but managed to hold 
above 7,800. Stocks elsewhere in the region were more positive as Japan reported a trade 
surplus. Data from the bourse showed that the PSEi was down 0.18 percent, or 13.91 
points, to 7,833.03. 

 

Philippine Peso  

 The Peso strengthened against the dollar yesterday. The Peso closed at 44.225 against the 
greenback yesterday with the range of 44.175 and high of 44.265 versus previous close of 
44.275. 

 

 

NEWS AROUND THE WORLD 
 
China Flash Manufacturing PMI Edges Lower, Japan Flash Manufacturing PMI Lower-
than-Expected 

 China’s HSBC Flash Manufacturing PMI edges down to one-year low at 49.2 compared to 
forecast of 49.5 and previous month’s 49.6. 

 Japan Flash Manufacturing PMI came out lower than expected at 49.7 compared to forecast 
of 50.8 and previous month’s 50.3. Latest data signalled worsening operating conditions in 
the Japanese manufacturing sector. New orders continued to fall, while manufacturing 
production decreased for the first time since July 2014.  

 

US Stock Market  

 Stocks in major markets drifted higher on Wednesday as investors took an optimistic view 
of the latest batch of U.S. corporate earnings, while U.S. Treasury prices declined after home 
sales data added to anticipation of a rate hike by the U.S. Federal Reserve later this year. The 
Dow Jones had rallied 88.68 points or 0.49% to 18,038.27. The S&P 500 added 10.67 points 
or 0.51% to 2107.96, while the NASDAQ jumped 0.42% or 21.07 points to 5035.17.  

 
 

Asian Stocks 

 Asian stocks edged higher on Wednesday with Shanghai scaling new highs, buoyed by 



China's recent stimulus measures. The MSCI Asia-Ex Japan Index rose 0.66% or 4.18 points 
to close at 635.27. 

 
 
Emerging Markets 

 Emerging stocks resumed their climb on Wednesday and inched towards recent seven-
month highs, buoyed by a 2.5 percent surge on the Shanghai market and a growing 
consensus that interest rate rises in the United States are still months away. The MSCI 
Emerging Markets Index lost -0.52% or 5.40 points to close at 1047.61. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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