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MARKET INDICATORS 

As of March 11, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,790.70 -37.78 -0.48% 

Dow Jones 17,635.39 -27.55 -0.16% 

S&P 500 2,040.24 -3.92 -0.19% 

NASDAQ 4,859.80 -82.64 -1.67% 

MSCI Asia ex-Japan 570.01 -2.63 -0.46% 

MSCI Emerging Market 943.03 -0.70 -0.07% 

5 Yr FXTN 3.08 -2 bps  

10 Yr US Treasury 2.11 -2 bps  

USD/PHP 44.34 0.07  

Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Government can still act on Agrarian Reform, Collaboration with other countries 
urged as trade focus 

 The Philippine government can still act on petitions that seek to place landholdings under 
agrarian reform if these processes were already pending when the land reform law 
expired on June 30 last year. Agrarian Reform Secretary Virgilio R. delos Reyes said that 
two new administrative orders -- issued by the Department of Agrarian Reform (DAR) -- 
served as guidelines covering the acquisition and distribution of landholdings that have 
already been issued a notice of coverage (NOC) or those whose notices have yet to be 
issued but are already undergoing petition proceedings. 

 The Philippines is aiming to forge partnerships with Indonesia and Vietnam for specific 
industries under the integrated economic environment of the Association of Southeast 
Asian Nations (ASEAN) beginning December this year. According to Assistant Secretary 
Ceferino S. Rodolfo of the Department of Trade and Industry’s (DTI) Industry Promotion 
Group, “We are really focusing our collaboration within the ‘VIP’ countries,” referring to the 
emerging informal sub-grouping of Vietnam, Indonesia, and the Philippines. Among the 
potential sectors for cooperation are oil, coffee, bamboo, ship-building and geothermal 
energy development. 

http://www.atram.com.ph/


 
Local Bond Market  

 The yield of the benchmark 5-year bond fell by 2 bps and closed at 3.08% yesterday. 
 Local fixed income markets fell across the board with low volume, except for the 10Y which 

closed by 2bps higher. 
 
 
Philippine Stocks       

 The Philippine Stock Exchange index (PSEi) fell below the 7,800 mark yesterday as fears of 
an earlier-than-expected rate hike by the US Federal Reserve continued to affect local 
investor sentiment. The PSEi plunged by 37.78 points or 0.48% at 7,790.70. 

 

Philippine Peso  

 The Philippine Peso closed higher on Tuesday at 44.34 compared to Wednesday’s close of 
44.27. The currency pair opened at 44.35 and traded at the range of 44.295-44.375 during 
the day. 

 

NEWS AROUND THE WORLD 
 
China Industrial Production Fell, China Property Investment Growth Slowed, UK 
Manufacturing Production Lower-Than-Expected 

 China Industrial Production, which is the change in the total inflation-adjusted value of 
output produced by manufacturers, mines, and utilities, came out lower than expected at 

6.8% versus forecast of 7.7% and previous month’s 7.9%.  

 UK Manufacturing Production (month-on-month), which is the change in the total inflation-
adjusted value of output produced by manufacturers, came out lower than expected at -

0.5% versus forecast of 0.2% and previous month’s 0.1%. 

 China’s  Growth in real estate investment slowed slightly to 10.4 per cent in the first two 
months of 2015 from a year earlier amid a glut of housing supply, underscoring the risks to 
the government's new 7 per cent economic growth target. Property sales dropped 15.8 per 
cent from the year-earlier period. The rise in investment, reported by the National Bureau 
of Statistics (NBS) on Wednesday, compared with an increase of 10.5 per cent for the full 
year 2014. 

 

US Stock Market  

 U.S. stock prices fell on Wednesday for the second session in a row, as investors continued 
to focus on the path of U.S. monetary policy. The Dow Jones Industrial Average slipped 
27.55 points, or 0.16%, to 17635.39. The S&P 500 index fell 3.92 points, or 0.2%, to 
2040.24, and the Nasdaq Composite lost 9.85 points, or 0.2%, to 4849.94. 

 
 

Asian Stocks  

 Asian markets ended the day mixed on Wednesday, taking their lead from Wall Street's 
lackluster performance Tuesday. The MSCI Asia ex-Japan index closed lower by 2.63 points 



or -0.46 percent to 570.01. 

 
 

Emerging Markets  

 Emerging-market stocks posted their longest streak of losses since September as data 
showed China’s economy is weakening and speculation mounted that the Federal Reserve 
may soon raise U.S. interest rates. The MSCI Emerging Markets Index slipped 0.07 percent 
to 943.03 in its ninth consecutive decline.  

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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