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MARKET INDICATORS 

As of March 10, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,828.48 8.19 0.10% 

Dow Jones 17,662.94 -332.78 -1.85% 

S&P 500 2,044.16 -35.27 -1.70% 

NASDAQ 4,859.80 -82.64 -1.67% 

MSCI Asia ex-Japan 572.64 -5.92 -1.02% 

MSCI Emerging Market 943.73 -15.49 -1.61% 

5 Yr FXTN 3.10 0 bp  

10 Yr US Treasury 2.13 -6 bps  

USD/PHP 44.27 0.06  

Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Philippine Merchandise Exports Contracted YoY, Factory Output Slowed to 3.3%, 
Philippine FDI at New High  

 Philippine Statistics Authority (PSA): Preliminary data showed that merchandise exports 
contracted for the second consecutive month in January as the decline in some of the 
country’s top exports dampened growth. Exports declined by 0.5% year-on-year to $4.36 
billion in January, following a 3.2% contraction in December on back of lower exports of 
woodcraft and furniture, chemicals, metal components, coconut oil and “other 
manufactures.” The government expects merchandise exports to grow by 8% this year. 
They grew by 9% to $61.81 billion in 2014, which surpassed last year’s 6% target. 

 Philippine Statistics Authority (PSA): Preliminary results showed that industrial production 
in January, measured by the volume of production index, grew 3.3% year-on-year 
attributed by output performance of 14 major sectors. However, this was slower than the 
4.4% recorded in the same month last year. 

 Bangko Sentral ng Pilipinas (BSP): Foreign direct investments (FDI) to the Philippines 
surged to an all-time high last year on strong investor confidence but the long-term inflows 
still lagged behind those of many of the country’s neighbors. Net FDI, which is a key source 
of jobs and credit to the economy, reached $6.201 billion last year, up 65.9% from $3.737 
billion registered in 2013 and topping the upwardly revised $4.4-billion forecast of the BSP 
for 2014. 

http://www.atram.com.ph/


 
Local Bond Market  

 The yield of the benchmark 5-year bond closed flat at 3.10% yesterday. 
 Local fixed income markets traded at the sidelines yesterday with low volume. The  yields 

range traded at around 3-4bps for the day.  
 
 
Philippine Stocks       

 Despite a volatile session, the stock market slightly recovered yesterday along with 
overseas markets, propped up by gains of local conglomerates.  The Philippine Stock 
Exchange index gained 8.19 points or 0.10% to close at 7,828.48. 

 

Philippine Peso  

 The Philippine Peso closed higher on Tuesday at 44.27 compared to Monday’s close of 
44.21. The currency pair opened at 44.35 and traded at the range of 44.225-44.30 during 
the day. 

 

NEWS AROUND THE WORLD 
 
Japan Machinery Orders Fell, EU Nears Deal on $338 billion Plan, BOE Governor 
Speaks on Inflation 

 Japan's core machinery orders fell 1.7% in January, smaller than forecast of a 4.1% drop, 
underscoring the challenges facing the government as it attempts to nudge firms into 
boosting spending on wages and equipment with its aggressive stimulus policies. The 
government said the decline was largely payback for the 8.3% rise in December which is the 
fastest pace in 6 months. 

 EU finance ministers agreed on the details of a 315 billion euro ($338 billion) investment 
plan to help revive the European economy without piling up more debt, and now aim to get 
the first projects going by the end of the year. "The plan is the answer we need to confront 
the main handicap of the European economy: the lack of investment," said Pierre Moscovici, 
the EU economics commissioner, adding that investment had fallen by 15 to 20 percent 
since 2008. 

 Bank of England Governor Mark Carney said it would be "extremely foolish" to use more 
monetary stimulus to fight a temporary plunge in British inflation caused by declining oil 
prices. He also said that British consumer price inflation would likely fall to around zero in 
the coming months and stay there for much of the rest of the year, having already hit its 
lowest level on record in January at 0.3 percent. He said, "The thing that would be extremely 
foolish would be to try to lean against this oil price fall today," and added, "because the 
impact of that extra stimulus would happen well after the oil price fall had moved through 
the economy and we would just add unnecessary volatility." 

 

US Stock Market  

 The Dow Jones Industrial Average suffered its worst one-day point drop in five months as 
investors began pricing in a rate hike by the Federal Reserve by the middle of the year, 



while other central banks are embarking on a quantitative easing path. Tuesday’s free fall 
erased 2015 gains for the S&P 500 and Dow industrials, pushing the indexes slightly 
negative for the year. The S&P 500 closed 35.27 points, or 1.70%, lower at 2,044.16, it is 
biggest one-day percentage decline in nine weeks. Selling on Wall Street was broad-based, 
with all 10 main sectors finishing with losses. The Dow Jones Industrial Average dropped 
332.78 points or 1.85% to 17,662.94, it is worst point drop since Oct 9, 2014. The Nasdaq 
Composite ended the day down 82.64 points or 1.7% at 4,859.80 on the 15th anniversary of 
its all-time high. 

 

Asian Stocks  

 Key bourses in Asia saw losses on Tuesday as a mixed bag of Chinese inflation data offset a 
positive lead from Wall Street. The MSCI Asia ex-Japan index lower by 5.92 points or 1.02 
percent to 572.64. 

 
 

Emerging Markets  

 Emerging-market stocks tumbled to a two-month low erasing this year’s gain and 
currencies weakened as energy producers declined with oil and investors weighed the 
timing of U.S. interest-rate increases. The MSCI Emerging Markets Index fell by 15.49 points 
or 1.61 percent to 943.73, sliding for an eighth day.  

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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