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MARKET INDICATORS 

As of March 9, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,820.29 -41.04 -0.52% 

Dow Jones 17,995.72 138.94 0.78% 

S&P 500 2,079.43 8.17 0.39% 

NASDAQ 4,922.44 15.07 0.31% 

MSCI Asia ex-Japan 578.56 -6.76 -1.15% 

MSCI Emerging Market 959.22 -12.01 -1.24% 

5 Yr FXTN 3.10 6 bps  

10 Yr US Treasury 2.19 -5 bps  

USD/PHP 44.21 0.12  

Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Philippine Import Down in 2014, IMF To Visit Manila For Review of the Economy, DBM 

released 98% of National Budget 

 Philippine net import slipped by 0.83% annually to $12.292 billion in 2014. Volume 
shipped in the same period, however, jumped 11.33% to 120.739 million barrels from 
108.448 million barrels. According to Energy Undersecretary Zenaida Y. Monsada, “Higher 
net shipments of oil were offset by lower import costs compared to 2013. The big drop 
international oil prices affected the country’s oil import bill in the later part of 2014.” 

 A team from International Monetary Fund (IMF) will be visiting from March 26 to 30 to 
prepare for the annual health check of the economy. According to IMF Resident 
Representative Shanaka Jayanath Peiris, it will be “on a pre-Article IV consultation to 
discuss the outlook and issues that could be covered in the Article IV consultation mission 
probably in May 2015.” Article IV Consultation involves a yearly evaluation of member 
countries’ latest economic and financial developments. After its last visit to the country in 
March 2014, the report which was released on January this year said that the Philippines 
could again lead the five largest economies in the Association of Southeast Asian Nations 
(ASEAN) in terms of growth rate at 6.6% this year. That forecast outpaces the 5.2% average 
the IMF estimates for ASEAN-5 consisting of Malaysia, Indonesia, Singapore, the 
Philippines, and Thailand. 

http://www.atram.com.ph/


 Department of Budget and Management (DBM): According to the preliminary data by DBM, 
allotment releases from the 2014 national budget have hit 98% of the total which is in line 
with the government’s aim to improve the pace of project implementation and delivery of 
services. Data showed releases at the end of December at  P2.22 trillion out of the P2.264 
trillion earmarked for public spending last year. The percentage was slightly lower 
compared to the 99% budget release rate at end-2013. 

 
Local Bond Market  

 The yield of the benchmark 5-year bond closed higher by 6 bps to 3.10% yesterday. 
 Local fixed income markets tracked the higher US Treasury yields yesterday on the back of 

the stronger-than-expected US non-farm payroll numbers  that came out late last week. 
 
 
Philippine Stocks       

 The Philippine Stock Exchange index (PSEi) Ended lower on Monday as investors were 
cautious on the possible rate hike of the Fed on the back of stronger-then-expected US 
economic data. The benchmark PSEi was down by 41.04 points or 0.52% to close at 
7,820.29. 

 

Philippine Peso  

 The Philippine Peso closed higher on Monday at 44.21 compared to Friday’s close of 44.09. 
The currency pair opened at 44.25 and traded at the range of 44.21-44.28 during the day 
before closing at the low. 

 

NEWS AROUND THE WORLD 
 
US Non-Farm Payroll Stronger-than-Expected, US Unemployment Lower-Than-
Expected, China’s Exports Surged 48.3%,  China’s CPI data at 1.4% 



 US non-farm payroll, which is the change in the number of employed people during the 
previous month excluding the farming industry, came out better-than-expected at 295k 
versus forecast of 240k and previous month’s 239k. 

 US unemployment rate, which is the percentage of the total work force that is unemployed 
and actively seeking employment during the previous month, came out at 5.5% compared 
to forecast of 5.6% and previous month’s 5.7%. 

 China’s February exports surged 48.9% at 60.6B China’s exports surged more than 48% in 
February from a year earlier, exceeding forecast of 7.8B led by sales to the U.S. and Europe. 
While that number was skewed by distortions from the timing of the Lunar New Year 
holiday, the combined figure with January still showed overseas sales rose 15 percent. The 
government is targeting a 6% gain in trade for 2015. 

 China’s consumer inflation data came out at 1.4% in February, helping to ease concerns of 
deflationary risks in the world’s second largest economy. It beat market expectations of 1% 
and previous month’s 0.8%.  

 
 

US Stock Market  

 U.S. stocks rose on Monday on the back of billion-dollar M&A deals. Deal news buoyed Wall 
Street after two consecutive weekly losses, with the S&P 500 index ending within 2 percent 
of its record high set last week. The Dow Jones industrial average rose 138.94 points or 0.78 
percent to 17,995.72, S&P 500 gained 8.17 points or 0.39 percent to 2,079.43 and 
the Nasdaq Composite index added 15.07 points or 0.31 percent to 4,942.44. 

 

Asian Stocks 

 Asian stocks buckled while the dollar held firm on Monday after strong U.S. jobs data fanned 
expectations that the U.S. Federal Reserve may raise interest rates sooner than previously 
thought. Stock markets across Asia, including Japan's Nikkei, Australia, Malaysia and 
Indonesia fell broadly. The MSCI Asia ex-Japan index lower by 6.76 points or 1.15% percent 
to 578.56. 

 
 

Emerging Markets  

 Emerging market stocks extended the longest losing streak in almost three months as 
speculation the US Federal Reserve will start raising interest rates sooner weighed on Asian 
equities and currencies. The MSCI Emerging Markets index decreased by 12.01 points or 
1.24% at 959.22, falling for the seventh day as all 10 industry groups declined, led by 
technology shares. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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