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Local 

 The local equities market slightly rebounded yesterday, gaining 43.70 points or 0.64% to close at 6,859.29, primarily driven by 

bargain hunting as the bourse dropped below the 6,800 level during the first few hours of trading. Most sectoral indices were 

up, with the industrial sector posting the most gains at 1.03% and the services sector losing the most at -1.43%. Market 

breadth was negative with 109 declines vastly outnumbering 72 advances, while 32 issues remained unchanged. Total value 

turnover reached Php6.99 billion. Foreign investors were net sellers at Php623 million. 

 In a disclosure to the SEC, Rizal Commercial Banking Corp. (PSE Ticker: RCB) announced that its board of directors approved 

the issuance of up to USD400 million worth of senior notes as part of its medium term note program. Also approved by the 

board was the bond exchange of the bank's USD275 million senior notes due 2017. The funds raised by RCB will be used for 

refinancing existing obligations and for funding operating requirements. 

 The Bangko Sentral ng Pilipinas (BSP) expects the inflation rate for September to be within 0.2% to 1%, due to the cut in 

power rates and the drop in rice prices. It still expects upward pressure from El Niño on food prices and utility rates in the 

upcoming months. 

 On the local fixed income space, prices of government securities continued to drop as renewed fears on China surfaced and as 

investors continued to factor in the probability of the US raising rates this year, leading to further shift to safer-haven assets 

abroad. Yields went up by an average of 7.1 bps as the short-end and long-end of the curve climbed by 16.6 and 14.6 bps, 

respectively. On the other hand, the belly bucked the trend, falling 5.1 bps.  

 The peso depreciated against the greenback as concerns over the Chinese economy following the disappointment in the 

country’s industrial profits paved the way for the dollar strength. The local currency weakened by 14.5 centavos to close at 

46.930. 

US and Europe 

 U.S. stocks rebounded slightly after their worst levels as health-care shares rallied from their longest continued decline in four 

years and in light of strong consumer confidence in September. The Dow Jones Industrial Average gained back 47.24 points or 

0.30% to close at 16,049.13 while the S&P 500 rallied to 1,884.09 points, up 2.32 points or 0.12% from the previous day. 

 The US Conference Board consumer confidence indexed printed stronger digits than the consensus and that in August. The 

index is up to 103.0 in September from the revised August index of 101.3. This index is outperforming other confidence 

measures given its emphasis on the labor market, which has been showing improvement lately.  

 The US Case-Shiller 20-city composite house index fell 0.2% MoM in July but still remained up 5.0% YoY. Meanwhile, the 

National Case-Shiller index rose 4.7% YoY. The index showed weakness recently because of a shift in the seasonal factors. 

 US Treasuries continued to rally as investors maintained their preference of safe-haven assets over riskier asset classes. Two-

year yields were down by 0.02bps and closed at 0.6486%, while 10-year yields fell by 0.04bps to close at 2.0508%. 

 European stocks closed at its lowest in 2015 as investors continued their sell off and as worries that the eurozone is slipping 

into deflation persist following Germany’s and Spain’s inflation missing targets. The FTSEurofirst 300 slumped 0.58% and 

closed at 1,336.34. 

 The EUR rebounded as the disappointing inflation print for Germany (0% vs. mkt. est. of 0.1%) placed more pressure to the 

ECB in terms of further stimulus measures. EUR/USD rose 0.50% to close at the 1.1235 level. 
  

Asia Pacific 
 

 

 Asian equities continued to slump as investors worry about China. With this, Australia’s S&P/ASX 200 Index dropped down 

3.81% to 4,918.43, China’s Shanghai SE Comp Index fell by 2.02% to close at 3,038.14, and Japan’s Nikkei 225 suffering the 

largest DoD percentage drop of 4.05% to 16,930.84.  
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Key Indicators 

 
EQUITIES BENCHMARK INDICES 29-Sep-15 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,859.29 0.64% -2.72% -3.37% -5.13% 

MSCI World USD Index 1,550.43 -0.62% -3.14% -6.49% -10.47% 

MSCI All Country Asia Pacific ex-Japan Total Returns 328.37 -1.70% -4.38% -4.68% -15.56% 

MSCI Europe USD Index 1,460.39 -0.53% -1.41% -6.92% -10.30% 

FTSEurofirst 300 Index 1,336.34 -0.58% -2.11% -6.88% -2.95% 

Dow Jones Industrial Average Index 16,049.13 0.30% -1.72% -3.57% -11.03% 

Standard & Poor’s 500 Index 1,884.09 0.12% -3.02% -5.27% -9.88% 

YIELDS AND PRICES 29-Sep-15 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 1.6850 0.00% 0.25% -0.06% -0.69% 

1-Year Philippine Treasury Bill Yield (PDST-F) 2.4300 0.53% 0.56% 0.51% 0.01% 

ROP2021 (Price) 107.371 (0.68) (1.15) (0.56) (0.88) 

ROP2034 (Price) 130.448 (1.87) (3.98) (2.60) (3.43) 

3-Month US Treasury Yield -0.0102 -0.01% -0.01% -0.06% -0.01% 

2-year US Treasury Yield 0.6486 -0.02% -0.03% -0.07% -0.06% 

10-year  US Treasury Yield 2.0508 -0.04% -0.08% -0.13% -0.15% 

30-year US Treasury Yield 2.8530 -0.02% -0.09% -0.06% 0.08% 

3-Month German Treasury Bill Yield -0.375 0.00% 0.01% -0.04% -0.19% 

Dubai Crude Oil Spot ($/bbl) 43.96 -0.05% -1.70% -6.98% -21.93% 

1-month Nymex oil futures ($/bbl) 45.23 1.80% -1.31% 0.02% -15.63% 

Gold Spot ($/oz)  1,127.45 -0.40% 0.24% -0.54% -4.72% 

USD/PHP (PDEX close)  46.930 0.15  0.34  0.20  2.21  

Source:  Bloomberg           

 
 
Asian Equity Markets 

 
Asia Pacific Markets 
Last Trade as of September 29, 2015 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 121.09  - 3.66 - 2.93 

Australia S&P/ASX 200 Index 4,918.43  - 195.07 - 3.81 

China Shanghai SE Comp Index 3,038.14  - 62.62 - 2.02 

Hong Kong Hang Seng Index 20,556.60  - 629.72 - 2.97 

India SENSEX 25,778.66  + 161.82 + 0.63 

Indonesia Jakarta Composite Index 4,178.41  + 57.91 + 1.41 

Japan Nikkei 225 16,930.84  - 714.27 - 4.05 

Malaysia KLCI 1,603.32  - 5.11 - 0.32 

New Zealand NZX 50 Index 5,612.42  - 86.71 - 1.52 

Singapore Straits Times Index 2,787.94  - 3.98 - 0.14 

South Korea KOSPI 1,942.85    0.00   0.00 

Taiwan TWSE 8,132.35    0.00   0.00 

Thailand SET Index 1,348.84  - 3.29 - 0.24 

 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 
  29-Sep-15 28-Sep-15 Difference     29-Sep-15 28-Sep-15 Difference 

1 month 1.6833 1.5517 + 0.132   4 year 3.7383 3.7400 - 0.002 
3 month 1.6850 1.6817 + 0.003   5 year 3.4545 3.4253 + 0.029 
6 month 1.8050 1.8050   0.000   7 year 4.1783 4.2094 - 0.031 

1 year 2.4300 1.8994 + 0.531   10 year 3.7658 3.7427 + 0.023 
2 year 3.1135 3.3850 - 0.272   20 year 5.1483 4.7322 + 0.416 
3 year 3.1025 3.0836 + 0.019             
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Upcoming Economic Releases  
 

Date Philippines 
Period 

Covered 
 Date US 

Period 
Covered 

9/30/2015 Philippines Commercial Banks 
Loans Outstanding Total Gross 
YoY 

Aug  9/30/2015 MBA US US Mortgage Market Index Weekly % 
Change SA Old Meth 

Sep 25 

9/30/2015 Philippines Commercial Banks 
Loan Outstanding Total Net YoY 

Aug  9/30/2015 ADP National Employment Report SA Private 
Nonfarm Level Change 

Sep 

10/6/2015 Philippines CPI All items YoY% 
2006=100 

Sep  9/30/2015 MNI Chicago Business Barometer (sa) Sep 

10/6/2015 Philippines CPI All items MoM% 
2006=100 

Sep  10/1/2015 US Initial Jobless Claims SA Sep 25 

10/6/2015 Philippines Core Inflation YoY 
2006=100 

Sep  10/1/2015 ISM Manufacturing PMI SA Sep 

10/7/2015 Philippines Gross Intl Reserves Sep  10/2/2015 US Employees on Nonfarm Payrolls Total MoM 
Net Change SA 

Sep 

10/9/2015 Philippines External Trade Exports 
YoY 

Aug  10/2/2015 U-3 US Unemployment Rate Total in Labor Force 
Seasonally Adjusted 

Sep 

10/9/2015 Philippines External Trade Exports Aug  10/2/2015 US Manufacturers New Orders Total MoM SA Aug 

    10/6/2015 US Trade Balance of Goods and Services SA Aug 

       

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 
 

 
 

 

 

 

 

 

  


