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MARKET INDICATORS 
As of December 15, 2016  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,855.31 -73.03 -1.05% 

Dow Jones 19,852.24 59.71 0.30% 

S&P 500 2,262.03 8.75 0.39% 

NASDAQ 5,456.85 20.18 0.37% 

MSCI Asia ex-Japan 519.34 -7.42 -1.41% 

MSCI Emerging Market 858.65 -14.11 -1.62% 

5 Yr FXTN 4.82 -2 bps  

10 Yr US Treasury 2.60 3 bps  

USD/PHP 49.89 0.09 0.18% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 

  
 

OFW Remittances Down 3% in October; Hot Money Outflow Accelerates in 
November 

  

 

 Bangko Sentral ng Pilipinas (BSP): Remittances sent home by Filipinos overseas declined 
to a nine-month low in October due to foreign exchange fluctuations, though still remained 
on track to meet this year’s target. Money sent to the Philippines that were coursed 
through banks fell 3% year-on-year to $2.099 billion, lower than the $2.383 registered 
during September. The October total is the lowest since the $1.997 billion remitted last 
January. Despite the weakness in October, the year-to-date tally is still 4% higher year-on-
year to $22.124 billion and matches the central bank’s forecast. 

 BSP: Foreign capital exited at a faster pace in November due to increased uncertainty 
following the surprise victory of Donald J. Trump in the US presidential elections and a 
widely anticipated US interest rate hike. Foreign portfolio investment, also called “hot 
money” given the ease in which it enters and exits the country, posted a $607.31 million 
net outflow for the month. The latest print reversed a $59.87 million inflow seen in 
September and higher than the $68.79 million net outflow registered in November of last 
year. 

  

 
Local Bond Market 

        The yield of the benchmark 5-year bond closed 2 bps lower at 4.82%. 
 The yields of bonds were fairly mixed with 5 yields rising and 6 falling.  
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Philippine Stocks 

 The Philippine Stock Market retreated, mirroring markets across the globe, after the US 
Federal Reserve moved to raise interest rates and signaled a faster pace of increase next 
year. The Philippine Stock Exchange index (PSEi) tumbled 1.05% or 73.03 points to close at 
6,855.31. Market breadth was negative with losers at 117, winners at 66, while 40 issues 
were unchanged.  
 

 
Philippine Peso 

 The peso slipped against the dollar as investors divested riskier assets following the US 
interest rate hike. The local currency closed 0.18% or 9 cents higher at 49.89. 

NEWS AROUND THE WORLD 
 
US Initial Jobless Claims Fall 

 US Labor Department: The number of Americans filing for first time unemployment benefits 
dropped last week, a sign that the labor market continues to tighten. Initial jobless claims 
declined by 4,000 to a seasonally adjusted 254,000 for the week ended Dec. 10 while claims 
the previous week were unrevised. It is the 93rd straight week that claims fell below the 
300,000 mark that associated with a healthy labor market. 

 
US Stock Market 

 US stocks resumed its post-election rally while investors digested a slew of economic data 
and the Federal Reserve’s decision to increase US interest rates. (Dow Jones 19,852.24 
0.30%; NASDAQ 5,456.85 0.37%; S&P 500 2,262.03 0.39%)  

Asian Stocks 

 Asian markets were broadly lower after the US Federal Reserve flagged a faster pace of 
interest rate increases in 2017. The MSCI Asia-Ex Japan Index lost 1.41% or 7.42 points to 
close at 519.34.  
 

Emerging Markets 

 Emerging market stocks posted its largest decline in a month with bourses across Asia, 
Russia, South Africa, and Greece all ending in the red. The MSCI Emerging Markets Index 
slid 1.62% or 14.11 points to close at 858.65. 

 
 
 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


