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MARKET INDICATORS 
As of December 1, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,864.87 83.67 1.23% 

Dow Jones 19,191.93 68.35 0.36% 

S&P 500 2,191.08 -7.73 -0.35% 

NASDAQ 5,251.11 -72.57 -1.36% 

MSCI Asia ex-Japan 526.75 0.29 0.06% 

MSCI Emerging Market 858.41 -4.42 -0.51% 

5 Yr FXTN 4.84 -9 bps  

10 Yr US Treasury 2.45 7 bps  

USD/PHP 49.70 0.02 0.05% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
 Philippine Factory Output Leads ASEAN 

 

 Nikkei, Inc: Philippine factories continued to lead its Southeast Asian peers, despite 
slowing for the second straight month as the industry tried to keep up with sluggish 
demand. The country’s latest seasonally adjusted Nikkei Philippines Purchasing Managers’ 
Index (PMI) showed a reading of 56.3, a slight decline from October’s 56.5 but still 
signaled an improvement in operating conditions in the manufacturing industry. The 
Philippines achieved a reading of 57.5 last September, a record high since the survey 
started in January. Of the seven members of ASEAN covered, only Vietnam and Myanmar 
expanded while Indonesia, Thailand, Malaysia, and Singapore all contracted. 

 
 
Local Bond Market 

  

 The yield of the benchmark 5-year bond closed 9 bps lower at 4.84%. 
 The yields of bonds closed mixed with 6 yields rising and 5 falling. 

  

   

 
 
 

 Daily Matters 
December 2, 2016 
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Philippine Stocks                                                                    

 The Philippine Stock Market advanced after the Organization of Petroleum Exporting 
Countries (OPEC) decided to reduce oil output by next year. The Philippine Stock Exchange 
index (PSEi) surged 1.23% or 83.67 points to close at 6,864.87. Market breadth was 
positive with advancers at 121, decliners at 64, while 37 issues were unchanged. 

 

Philippine Peso 

 The peso weakened against the dollar as investors shifted demand away from emerging 
market currencies. The local currency closed 0.05% or 2 cents higher at 49.70. 

 

NEWS AROUND THE WORLD 
 
US Initial Jobless Claims Rise 

 US Labor Department: The number of Americans filing for first time unemployment benefits 
rose last week and reached its highest level since summer, but still maintained a level that is 
associated with a healthy labor market. Initial jobless claims, a proxy for layoffs across the 
US, increased by 17,000 to a seasonally adjusted rate of 268,000 for the week ended Nov. 
26. This is the highest level in five months and above expectations of 250,000. 

 

US Stock Market 

 A sharp decline in technology stocks pulled both the NASDAQ and S&P 500 while the Dow 
Jones managed to reach a record high, boosted by bank and energy shares. (Dow Jones 
19,191.93 0.36%; NASDAQ 5,251.11 -1.36%; S&P 500 2,191.08 -0.35%) 

 
 

Asian Stocks 

 Asian markets rallied following stronger energy shares as OPEC hammered out a last deal 
to cut oil production for the first time in eight years. The MSCI Asia-Ex Japan Index rose 
0.06% or 0.29 points to close at 526.75. 

 
 
Emerging Markets 

 Emerging market stocks lost steam on concerns that higher US interest rates will stifle 
demand for riskier assets outweighed a rally in energy stocks following a decision by OPEC 
to cut production. The MSCI Emerging Markets Index retreated 0.51% or 4.42 points to 
close at 858.41. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


