
  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

  
 
 

MARKET INDICATORS 
As of October 1, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,268.06 -15.01 -0.21% 

Dow Jones 16,804.71 -238.19 -1.40% 

S&P 500 1,946.16 -26.13 -1.32% 

NASDAQ 4,422.09 -71.30 -1.59% 

MSCI Asia ex-Japan 562.52 -2.28 -0.40% 

MSCI Emerging Market 996.86 -8.47 -0.84% 

5 Yr FXTN 4.00 -  

10 Yr US Treasury 2.40 -9 bps  

USD/PHP 44.90 -0.03 -0.10% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
PH International Investment Position Dips 

 Bangko Sentral ng Pilipinas (BSP): The country’s international investment position 
worsened in end-June due to the increase in foreign direct and portfolio investments. 
Preliminary data showed the country’s net liability position at $48.2 billion in end-June, 
higher than the $44.5 billion recorded in end-March. 

 
Local Bond Market 

 The yield of the benchmark 5-year was unchanged at 4.00 %. 
 On the local fixed income space, yields declined by an average of -0.60 basis points on 

uneventful trading yesterday. High food prices in September were expected to continue 
fueling inflationary concerns and their implications on monetary policy. Yields on the short-
end of the curve climbed 0.40 basis points, while those of the belly and long-ends of the 
curve declined, on average, by -0.10 and -2.7 basis points, respectively. 

 
 

Philippine Stocks                                                                    

 The local equities market ended yesterday slightly lower. The PSEi lost 15.01 points, or -
0.21% to close at 7,268.06. 

 

 Daily Matters 
October 2, 2014 

http://www.atram.com.ph/
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Philippine Peso 

 The Philippine Peso slid 0.1% vis-a-vis the US Dollar to close yesterday at PHP44.90. 
Mounting optimism on increasingly positive US economic performance led the greenback to 
be favored. 

 
 

NEWS AROUND THE WORLD 
 
Pace of US Manufacturing Cooled in September; Final US PMI Slightly Declined to 
57.5; Number of Jobs Added by US Businesses Grew in September; Eurozone 
Manufacturing Growth Slows Down in September 

 The Institute for Supply Management’s manufacturing purchasing managers' index 
retreated to 56.6 (Market estimate: 58.5) from 59.0 in August (which was the index's 
highest level since March 2011). Despite the drop 15 of 18 reporting industries reported 
growth. 

 The final reading of Markit’s September U.S. Manufacturing PMI declined slightly from the 
initial “flash” reading. The PMI dipped to 57.5 (Market estimate: 58.0; “Flash”: 57.9) from 
57.9 in August. 

 Private payrolls rose 213,000 (Market estimate: 205k) according to the national 
employment report compiled by payroll processor Automatic Data Processing Inc. and 
forecasting firm Moody's Analytics. September marked the sixth consecutive month in 
which ADP said private payrolls had grown by 200,000-plus. 

 Manufacturing growth in the euro zone slowed further in September as new orders 
contracted for the first time in over a year on dwindling demand at home and from abroad. 
Factories also cut prices last month for the first time since April, while preliminary data on 
Tuesday showed euro zone inflation slowed further in September to just 0.3 percent, the 
lowest since the height of the financial crisis. Markit's final September manufacturing PMI 
came in at 50.3, the lowest since July last year and below both August's 50.7 and an earlier 
flash estimate of 50.5. 

 
 

US Stock Market 

 U.S. stocks suffered sharp losses - the S&P 500 slid to a six week low - weighed by a raft of 
issues including weakening global manufacturing data, the first Ebola diagnosis in a patient 
within the United States, and a move into correction territory for the small caps. The Dow 
Jones Industrial Average slid 238.19 points, or 1.4%, to 16,804.71. The S&P 500 
surrendered 26.13 points, or 1.32%, to 1,946.16. The Nasdaq slumped 71.3 points, or 
1.59%, to 4,422.09. 

 
 

Asian Stocks 

 Major Asian markets were mostly down yesterday with the civil unrest in Hong Kong and 



  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

disappointing US manufacturing data. The MSCI Asia-Ex Japan Index shed 0.40% or 2.28 
points to close at 562.52. 

 
 
Emerging Markets                                 

 Emerging market stocks extended their decline to a fifth day amid speculation Russia may 
adopt capital controls and on concern growing clashes in Ukraine will lead to more 
European Union sanctions.The MSCI Emerging Markets Index declined 0.84% or 8.47 points 
at 996.86. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


