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MARKET INDICATORS 
As of September 15, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,089.01 19.83 0.28% 

Dow Jones 16,599.85 228.89 1.40% 

S&P 500 1,978.09 25.06 1.28% 

NASDAQ 4,860.52 54.76 1.14% 

MSCI Asia ex-Japan 489.14 -2.64 -0.54% 

MSCI Emerging Market 806.78 -0.88 -0.11% 

5 Yr FXTN 3.42 -  

10 Yr US Treasury 2.29 10 bps  

USD/PHP 46.72 -0.02 -0.04% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Remittances Grows 0.5% in July on Weaker Peso 

 Bangko Sentral ng Pilipinas (BSP): Money sent home by Filipinos from abroad grew at its 
slowest pace since January 2010 as a weakening peso subdued cash remittances. 
Remittances coursed through banks grew by just 0.5% annually in July to $2.078 billion as 
compared to a 6.2% growth during a comparable period last year. July’s amount brought 
the year-to-date tally to $14.162 billion, up 4.8% from the $13.515 billion recorded last 
year and more than half of the $25.6 billion target set by the BSP for this year. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond was unchanged at 3.42%. 
 The yields of bonds mostly rose with 8 yields rising and 4 yields falling. 

 
 

Philippine Stocks                                                                    

 The Philippine stock market gained for the third consecutive session despite concerns on 
global growth and of an impending US rate hike. The Philippine Stock Exchange index 
(PSEi) recovered 0.28% or 19.83 points to close at 7,089.01. Market breadth was positive 
with gainers at 89, losers at 72, while 36 issues were unchanged. 
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Philippine Peso 

 The peso slightly strengthened against the greenback as investors stayed on the sidelines 
ahead of the U.S. Federal Reserve meeting this Thursday.  The local currency closed 0.04% 
or 2 cents lower at 46.72. 

 
 

NEWS AROUND THE WORLD 
 
U.S. Retail Sales Advance; Industrial Output and Capacity Utilization Weaken 

 U.S. Commerce Department: Sales from retailers and restaurants recovered after a bumpy 
start of the year, growing by 0.2% in August and a 2.2% annual increase. Growth in retail 
sales is likely to offset a slowdown in factory and oil field outputs, hinting at economic 
growth for the third quarter. A stronger dollar and lower oil prices have been beneficial for 
households with retail sales failing to slow down for six straight months. 

 U.S. Federal Reserve: Industrial production fell in August as auto and auto-part output 
reversed a strong July performance. Industrial production, a measure of output in 
manufacturing, utilities, and mining, slid a seasonally adjusted rate of 0.4% in July, the sixth 
time in eight months that the gauge fell. Capacity utilization, which measures industrial 
slack, also dropped to 77.6% in August from 78% in July.   

 

US Stock Market 

 U.S. markets rallied, supported by strong retail sales data, though investors remained 
cautious ahead of a possible interest rate hike in nearly a decade. (Dow Jones 1.40% 
16,599.85; NASDAQ 1.14% 4,860.52; S&P 500 1.28% 1,978.09) 

 
 

Asian Stocks 

 Asian stocks came under pressure ahead of  a coming interest-rate decision from the U.S. 
Federal Reserve. The MSCI Asia-Ex Japan Index tumbled 0.54% or 2.64 points to close at 
489.14. 

 
 
Emerging Markets 

 Emerging market stocks fell, dragged by China, on continuing concerns of a weakening of 
the world’s second largest economy. Chinese shares extended losses for a fourth straight 
session. The MSCI Emerging Markets Index dropped 0.11% or 0.88 points to close at 806.78. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


