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MARKET INDICATORS 
As of September 6,2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,719.18 -44.87 -0.58% 

Dow Jones 18,538.12 46.16 0.25% 

S&P500 2,186.48 6.5 0.30% 

Nasdaq 5,275.91 26.01 0.50% 

MSCI Asia ex-Japan 559.33 7.02 1.27% 

MSCI Emerging Market 923.45 13.85 1.52% 

5Yr FXTN 2.88 -1bp  

10 Yr US Treasury 1.53 -7bps  

USD/PHP 46.59 0.09 0.18% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 

  
 

Gov’t raises P65B from retail T-bonds 
  

 

 Bureau of Treasury said that the government has raised Php 65 billion from its retail 
treasury bonds (RTBs) with a 10-year tenor that raised a coupon rate of 3.5%.  The sale 
had a very good turnout that will end on Sept 16 as the market is very liquid with 
appropriate pricing.   

 Proceeds of the sale will go to the financing program as the Duterte administration is 
planning on ramping up public spending for infrastructure, social services and human 
capital development. 

  

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond ended at 2.88%. 
 The yields of bonds were fairly mixed with 6 yields falling and 5 rising. 

 
 
Philippine Stocks 

 The Philippine Stock Market ended in the negative state, as concerns across the country 
outshine the prospects for the September rate hike in the US.  The PSEi settled lower at 
43.37 points or 0.55% to 7,764.05.   

 The Philippine stocks bucked the regional uptrend, prompted by the weaker-than-expected 
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US nonfarm payrolls report that weakened the concern of the US Federal Reserve to 
implement a rate hike. 

 
 
Philippine Peso 

 The peso closed stronger than the US dollar yesterday as disappointing job data in the US 
reduced the chances of interest rate hike this month.  The local currency closed at Php 
46.52,   10 centavos stronger that the previous. 

 
 

NEWS AROUND THE WORLD 
 
Eurozone Services PMI Declines to 52.8 for August 

 Markit Eurozone has registered a reading of 52.8 for August from a previous reading of 53.1 
and is said to be below expectations as the Eurozone’s economy is still struggling to grow 
and losing momentum than gaining.  Manufacturing production rose the slowest since May, 
while the services-sector expansion was the lowest since the beginning of 2015 which is 
mainly due to further deterioration in the German services sector, which posted the slowest 
rate of growth for 15 months. 

 
US Stock Market 

 Us stock market closed on the highs after yesterday’s trade by Nasdaq leading a record close 
as investors digested a weak services-sector report,  which might on delaying the the 
interest rate hike by the US Federal Reserve.   (Dow Jones 18,538.12, 0.25%; NASDAQ 
5,275.91, 0.50%; S&P 500 2,186.48, 0.30%). 
 

 
Asian Stocks 

 Most Asian stocks closed broadly higher with export names buoyed by the U.S. dollar’s 
strength; however, stocks in Australia extended its drop after the central bank kept interest 
rates unchanged.  The MSCI Asia-Ex Japan Index grew 1.27% or 7.02 points to close at 
559.33. 
 

Emerging Markets 

 Emerging stocks had their third day of gains to approach new one-year highs which is 

helped by the recent weak U.S. data.  The MSCI Emerging Market finished at 1.52% or 13.85 

points at 923.45. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


