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MARKET INDICATORS 
As of August 9, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 8,055.06 61.48 0.77% 

Dow Jones 18,533.05 3.76 0.02% 

S&P500 2,181.74 0.85 0.04% 

Nasdaq 5,225.48 12.34 0.24% 

MSCI Asia ex-Japan 540.43 0.95 0.18% 

MSCI Emerging Market 899.79 4.26 0.48% 

5Yr FXTN 2.86 -29bps  

10 Yr US Treasury 1.55 -05bps  

USD/PHP 46.88 0.05 0.11% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 

  
 

Small projects key to sustaining state spending hike, prodding growth 
  

 

 Budget Secretary, Benjamin E. Diokno: confirmed that a 7% growth is expected in the 
second quarter as the government is to resort to “quick fixes” for the country to continue 
its spending hike that would secure growth of an economy. 

 According to Treasury data, the country’s Public spending increased by 11% from a year 
ago in the second quarter to hit P629.805 billion, while revenues stood steady at P621.977 
billion. 

 GDP growth would average to 6.3% alongside some bias and will depend on the 
administrations’ willingness to drive its deficit-spending programs. 

  

 
Local Bond Market 

 The yield of the benchmark 5-year bond declined 29.21 bps compared to yesterday’s gain to 
close at 2.83%%. 

 The yields of bonds mostly fell with only 4 yields rising and 7 yields falling.  
 

Philippine Stocks 

 The PSEi climbs back to the 8,000 level after yesterday’s session driven by the second-
quarter corporate earnings ahead of the financial reporting deadline and the release of 
quarterly economic growth figures.  The Philippine Stock Exchange index (PSEi) gained 
61.48 points or 0.76% to close at 8,055.06.    
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http://www.atram.com.ph/


  
 

 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR Asset Management (ATRAM) 
has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as such.  Any 
person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or views. Any 
information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without written consent 
from ATR Asset Management. 

 
 
Philippine Peso 

 The Philippine Peso ended the trade on a weaker state which closed at Php 46.88  due to the 
foreign unit’s continuous support from last week’s strong US jobs report.  One of the reason 
of the peso’s depreciation is the July labor data which gave the Federal Reserve more 
chances for an interest-hike this year. 

 
 

NEWS AROUND THE WORLD 
 
US small business confidence continues to recover from early 2016 dip in July 

 The National Federation of Independent Business (NFIB) Small Business Optimism Index 
edged slightly higher in July from 94.5 in June to 94.6.  Economists forecasted a no-change 
in the July release of the said index which may be linked that the employment growth at 
small businesses has slowed down. 

 
US Stock Market 

 US stock market had a rough close after the trading session as energy companies and 
retailers contemplated late on US stocks an oil prices closed lower.  Dow Jones closed at 
18,533.05 with 0.02%; NASDAQ closed 5,225.48 with 0.24% and S&P 500 finished at 
2,181.74 with 0.04%. 

 
Asian Stocks 

 Asian markets were fairly mixed as oil prices recoiled slightly after reports of a new OPEC 
meeting triggered a rally.  The MSCI Asia-Ex Japan Index garnered 0.18% or 5.70.95 points 
to close at 540.43. 

 
Emerging Markets 

 Emerging markets rose a bit after Chinese factory prices fell at their slowest pace in two 
years which resulted to the investors continuing to hunt for yield in riskier assets.  The 
MSCI Emerging Markets Index gained 0.48% or 4.26 points to close at 899.79. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


