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MARKET INDICATORS 
As of July 29, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,482.83 3.80 0.05% 

Dow Jones 17,751.39 121.12 0.69% 

S&P 500 2,108.57 15.32 0.73% 

NASDAQ 5,111.73 22.52 0.44% 

MSCI Asia ex-Japan 548.28 2.85 0.52% 

MSCI Emerging Market 900.12 8.88 1.00% 

5 Yr FXTN 3.85 2 bps  
10 Yr US Treasury 2.26 3 bps  
USD/PHP 45.44 -0.06 -0.13% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
PH Govt Debt Up at 2.9% End-June 

 Bureau of the Treasury (BTR): The national government’s (NG) outstanding debt rose 
slightly from a year earlier as both domestic and external loans increased. BTR said 
outstanding debt at end-June stood at P5.816 trillion, up 2.9% year on year. Month on 
month, the national government’s debt increased 1.1%. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 2bps to close at 3.85%. 
 In the local fixed income space, prices of government securities fell on the back of concerns 

over the National Government increasing its reliance on domestic debt from 75% to 85%. 
Yield on average rose by 8.02 basis points as the belly and long-end increased by 13.9 and 
9.2 basis points, respectively. Meanwhile, the short-end bucked the trend, dropping by 0.2 
basis points. 
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 The Philippine stock market edged marginally higher yesterday, buoyed by the overnight 
rally on Wall Street and bargain-buying by investors from the declines earlier in the week. 
The PSEi rose by 3.8 points, or 0.05%, to close at 7,482.83. 
 

Philippine Peso 

 The peso appreciated slightly today as investors positioned themselves ahead of the FOMC 
meeting. The peso strengthened by 6 centavos to close today at the 45.44 level. 

 

NEWS AROUND THE WORLD 
 
Fed Retains Key Rate; US Pending Home Sales Declined in June 

 US Federal Open Market Committee (FOMC): The Federal Reserve left its key interest rate 
unchanged, cited progress in the U.S. job market, continued to highlight concerns about low 
levels of inflation yet ultimately declined to provide any clues about the timing of the first 
hike. The FOMC cited “solid job gains” and declining unemployment in their statement.  

 US National Association of Realtors : Contracts to buy previously owned U.S. houses 
unexpectedly declined from nine-year highs during June. The index of pending home sales 
fell 1.8% MoM (Market estimate: +0.9%) - from a downwardly revised gain of 0.6% in May 
(Previous: +0.9%) - to a seasonally-adjusted 110.3. That is the lowest level since March but 
some 8.2% higher YoY. 

 

US Stock Market 

 U.S. stocks enjoyed a second day of gains, buoyed by largely solid corporate earnings and a 
dovish, yet equally non-committal statement from the Fed that offered few clues as to the 
timing of their first interest rate increase. The Dow Jones Industrial Average gained 121.12 
points, or 0.69%, to 17,751.39. The S&P 500 rose 15.32 points, or 0.73%, to 2,108.57. The 
Nasdaq added 22.52 points, or 0.44%, to 5,111.73. 

 
Asian Stocks 

 Chinese stocks rebounded on Wednesday, taking the lead in a broader recovery in Asian 
markets, that was encouraged by Beijing's determination to stabilize its equity markets and 
a positive finish on Wall Street overnight. The MSCI Asia-Ex Japan Index rose 0.52% or 2.85 
points to close at 548.28. 
 

Emerging Markets 

 The MSCI Emerging Markets Index advanced 1 percent to close at 900.12, halting a five-day 
drop, as the Shanghai Composite Index climbed 3.4 percent after falling 11 percent in three 
days. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


