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MARKET INDICATORS 
As of July 27, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,547.44 -118.08 -1.54% 

Dow Jones 17,440.59 -127.94 -0.73% 

S&P 500 2,067.64 -12.01 -0.58% 

NASDAQ 5,039.78 -48.85 -0.96% 

MSCI Asia ex-Japan 545.54 -12.68 -2.27% 

MSCI Emerging Market 892.60 -17.80 -1.96% 

5 Yr FXTN 3.88 1 bp  
10 Yr US Treasury 2.23 1 bp  
USD/PHP 45.53 0.01 0.02% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
July Inflation Likely to Remain Low 

 Bangko Sentral ng Pilipinas (BSP) Governor Amando M. Tetangco Jr. noted yesterday that 
inflation for the month of July could range from 0.5% to 1.3%. Lower petroleum prices and 
power rates for the month put downward pressure to July inflation. Tetangco repeated that 
the BSP will continue to monitor economic developments in the local and global scene to 
make sure that the current policy stance supports price stability that will help drive 
sustainable economic growth. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 1bp to close at 3.88%. 
 In the local fixed income space, prices of government securities fell as market players 

positioned ahead of the FOMC meeting and remained cautious ahead of key economic data 
releases. Yield on average rose by 5.96 basis points as the belly-ends by 14.8 basis points. 
Meanwhile the long-end fell by 0.8 basis point and the short-end remained unchanged 
today. 
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 The Philippine stock market slipped yesterday amid mixed corporate earnings releases and 
as US and European markets tumbled, as investors moved ahead of the FOMC meeting 
slated this week. The PSEi declined by 118.08 points, or -1.54%, to close at 7,547.44.  
 

Philippine Peso 

 The peso depreciated together with the other  EM nations in Asia as the commodity selloff 
continued and ahead of the FOMC meeting. The peso weakened by 1 centavo to close at 
45.53 level. 

 

NEWS AROUND THE WORLD 
 
US Durable Good Orders Beat June Estimates; Texas Factory Activity Disappoints in 
July 

 Reports from the US Commerce Department showed that durable goods orders, a gauge of 
business investment plans in the United States, grew higher than expectations in June, 
mainly fuelled by an increase in transportation orders. Headline orders rose 3.4%, slightly 
higher than the 3.2% estimate, and the -1.8% registered the month prior. 

 Factory activity in Texas remained in contraction despite improvements in performance in 
July. The Dallas Fed manufacturing survey came in at -4.6, below the estimates of -7. 

 

US Stock Market 

 US equities continued to fall as China posted its single largest day drop since 2007, declining 
over 8 percent - disheartening investors abroad for fears of the world's second largest 
economy slowing. The Dow Jones Industrial average fell 0.73% to 17,440.59. The S&P 500 
lost 0.58% to 2,067.64. The tech-rich NASDAQ slumped 0.96% to 5,039.78. 

 
Asian Stocks 

 Asian stocks mostly fell as China saw its largest drop in eight years with the Shanghai 
Composite plummeting 345.35, or -8.48% and the Hang Seng declining 776.55, or - 3.09%. 
The MSCI Asia-Ex Japan Index tumbled 2.27% or 12.68 points to close at 545.54. 
 

Emerging Markets 

 The fresh sell-off in Chinese equities rippled across emerging markets on Monday, with the 
main benchmark for EM stocks sinking to a three-year low.The MSCI Emerging Markets 
Index was down 1.96% or 17.80 points to close at 892.60. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


