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MARKET INDICATORS 
As of May 26, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,728.50 -33.03 -0.43% 

Dow Jones 18,041.54 -190.48 -1.04% 

S&P 500 2,104.20 -21.86 -1.03% 

NASDAQ 5,032.75 -56.61 -1.11% 

MSCI Asia ex-Japan 627.70 0.23 0.04% 

MSCI Emerging Market 1,026.45 -8.88 -0.86% 

5 Yr FXTN 3.93 1 bp  

10 Yr US Treasury 2.14 -7 bps  

USD/PHP 44.72 0.13 0.28% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
March Merchandise Imports Fall; IMF Sustains PH Growth Forecast 

 Philippine Statistics Authority (PSA): Preliminary data showed that the value of 
merchandise imports fell in March to its lowest level in nine months. Inbound shipments of 
goods fell by 6.8% annually, the lowest since the 13.1% contraction in January. The March 
shipments reversed a 10.2% growth registered in February and the 10.8% expansion 
achieved during the same period last year. Total import value reached $5.11 billion, the 
lowest since the $4.83 billion recorded in June 2014. Mineral fuels, lubricants and related 
materials, which accounted for 13.3% of total imports, led the decline with a 47.3% drop in 
value. 

 International Monetary Fund (IMF): The IMF kept its growth forecast for the Philippines on 
the back of stronger consumption and an expected pickup in government spending. Real 
Gross Domestic Product (GDP) is expected to rise by 6.7% in 2015 on higher household 
consumption from lower commodity prices and increased public spending from better 
budget execution. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 1 bp to close at 3.93%. 
 The yields of bonds ended mixed with equal advancers and decliners while 1 yield was flat. 

 Daily Matters 
May 27, 2015 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The Philippine stock market declined for the fourth consecutive session as weak trade and 
fiscal data heightened concerns on the strength of GDP data out tomorrow. The Philippine 
Stock Exchange index (PSEi) lost 0.43% or 33.03 points to close at 7,728.50. All counters 
fell with mining and oil suffering the largest loss. 

 
Philippine Peso 

 The peso closed at its weakest level in almost two weeks as investors favored the greenback 
on better inflation numbers from the U.S. The local currency closed 0.28% or 13 cents 
higher at 44.72. 

 

 

NEWS AROUND THE WORLD 
 
U.S. Durable Goods Order Falls; Home Prices Continue Ascent; New Home Sales 
Climb; Singapore GDP Tops Estimates 

 U.S. Commerce Department: Orders for durable goods, products that are designed to last 
more than three years, declined to a seasonally adjusted 0.5% in April from a month earlier 
and lower than an expected 0.1% fall. Year-on-year, overall orders fell by 1.3% in April. Last 
month’s decline was driven largely by a slump in aircraft orders. Excluding the volatile 
transportation sector, orders rose by 0.5%.  

 In a separate report, the Commerce Department also showed that sales of newly built 
homes rebounded with prices rising in April due to growing demand and tight supply. New 
home sales rose 6.8% to a seasonally-adjusted rate of 517,000 while the median price of a 
new home sold in April stood at $297,300, up 8.3% from last year. 

 S&P/Case-Shiller: Home prices continued to climb in March raising concerns that increasing 
prices may be unsustainable. The S&P/Case-Shiller Home Price Index rose 4.1% in the 12 
months to March, weaker than the 4.2% increase last February. Hot tech cities still saw 
huge price gains with home prices in San Francisco and Denver rising 10.3% and 10% year-
on-year, respectively. 

 Ministry of Trade and Industry: Singapore’s economy grew at a faster rate in the first 
quarter as the city-state’s GDP expanded to an annualized 2.6% from a year before. The 
growth beat estimates of a 2.1% expansion. Quarter-on-quarter, the economy grew by an 
annualized 3.2%, much stronger than the 1.1% estimate. An upward revision on 
manufacturing and a stronger services sector led the gain. 

 

US Stock Market 

 U.S. markets dropped with the Dow Jones experiencing its largest decline in nearly a month 
on mixed U.S. economic data. (Dow Jones -1.04% 18,041.54; NASDAQ -1.11% 5,032.75; S&P 
500 -1.03% 2,104.20) 
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Asian Stocks 

 Asian stocks managed to gain despite worries on higher U.S. interest rates and financial 
woes that may also grip Spain. The MSCI Asia-Ex Japan Index rose 0.04% or 0.23 points to 
close at 627.70. 

 
 
Emerging Markets 

 Emerging market stocks plunged as U.S. economic data pointed to a sooner raising of 
interest rates. The MSCI Emerging Markets Index tumbled 0.86% or 8.88 points to close 
at 1,026.45. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


